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MODIFICATION & ASSUMPTION AGREEMENT S o

.4

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREENVILLE ‘

WHEREAS Fidelity Federal Savings and Loan Associntion of Greenville, South Cutoling, hereinafter referred to ns the ASSO-

CIATION, is the owner :}nd_holder of n promiszory nole dated -‘] une 19, 1971 , exceuted by ._b.n_-—-—-—— *

R. Carlisle Smith, I in the originnl sum of § 28,3 0 bearing

interest at the rate of --7—‘-_1-/_'.1-—-—-% and secured by a first mortgage on the premizes being known ns
8 Kingsridge Drive \which is recorded in the RMC office for

Greenville Conuty in Mortpage Book 1185 , page —.-.56..1..--_-. {itle to which property is now ledng transfersed

to the undersigned ORLIGOR(S), who has (have) agrecd 1o assume said mortgspe loan and to pay the balance due thereon; an
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgired neemizes to the ORLIGOR and his

nasumption of the mortpage loan, provided the interest rate on the balance due is increased from - %% to a present

rate of .Eg.llt_._i_]j"_)‘_.._%, and can be esealated as heroluafter stated.
NOW, THEREFORE, thi agrcement mnde and eatered into this J1th_ day of ——June_—— 19-T3_, by and between

the ASSOCIATION, ns mortgagee, and Sharon B. Morris '
as nssuming OBLIGOR,

WITNESSETII:
In considerntion of the premises and the further sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby cknawlelged, the indersigned parties agree s follows: 927 831,90
(1) That the loan halance at the time of this assumption i3 §—ala2sier : that the ASSOCIATION is presently Increas-

ing the interest rate on the balunce 1o — 8 o, Thot the OBLIGOR agrees 1o repay suid olYigation in monthly installments
of S—---g-m 87 _ cach with payments to be applied first to interest and then to remaining prineipal palance due from month o e

mmonth with the first monthly payment heing due July 1 ' 1973 .
. {2) THE UNDERSIGNED ngree(s) that the aferesaid rate of interest en this obligzation may from time to time in the discretion
of the ASSOCIATIUN be inereased to the maximum rale her annum permitted to Le charged by the then applicahle South Carolina

Jav~, Provided, however, that in no event hall the maximum rate of interest exceed e!g-h—;—-—-——————( 8 )t per anntm on
the balance dne. The ASSOCIATION shall send written notice of any inerease in interest Tates io the lnst known nddress of the
GULICOR(S) and such increase shall beeome offective thirty (20) days nfter written notlee is matled, Tt is further ngreed that the
monthly nstallment rayments may Le ndjusted in proportion te incremeuts in interest rates to allow the oblipation to be retired
in full in substantinlly the same tive a5 would have nccurred prior to any esenlation in interest rate.

(3 Should any installment payment hecome due for & period it cxeess of (18) fifteen days, the ASSOCIATION may collect &
oLATE CHARGE" not to excerd an nmount cqual to five per centum (5%0) of any such past due installment payment.

{4) Privilegre is reserved by the ohligor to make additional payments on the principal bulunce nssumed providing that such pays
ments, ieluding ohligatory principal payments do nat fn uny bwelve (12) month pevind boginning on the apniversary of the nssumption
pxceed twenty per centunm (205) of tie original principal balance aesumed. Further privilese is reserved to pay in exceas of twenty
per centum (207¢) of the original principal balence assumed upon paynicnt to the ASSUCTATION of o premium equal to six (0)
months futerest on such excess amount computed at the then prevailing rate of interest according to the terms of this ngreement
between the undersigned parties. Provided, howevar, the entire balance may be paid in full without any additonal premium during any . P
thirty (50) day notice period aiter the ASSOCIATION )ias given written notice that the interest rate is to be esenlated, . ;

{5) That all terms and conditions as sct out in the note and morigape shatl continue in Tull farce, except as moditied cxpressly by .

{his Agreement,
(6) That this Apreement hall Lind Jointly nnd severally the succcesors and nassigns of the ASSOCIATIUN nud OBLIGOR, his

helrs, suecessors myl assipns,
IN WITNESS WHEREOF the partics hereto have set their kands and rents this —11th- day of June—— 1973,

In the presence of: /@ . f{ ' —— .
-~ TIDH, LEDERAL AAVINGS {f LOAN ASS0CL TION
Ot A Gt ,,,.,_,_4,]-(_,:,2!‘%5 sk g assocapion
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSF ERRING OBLIGOR{S} :

In consideration of Fidelity Federal Savimes and Loan Association’s consent i the assummption outtined above, and in further
consideration of One dollar ($1.00}, the receint of which is hereby ackrowledirerl, Lowdd, the hdersipnedd) g trensferring ORLL
GOR{S) do berchy consent to the terms of this Modifteation st ;\munplmn,xf:t»u:go: ’rfn:l/xu—ﬁ" o k»e bt nd lhc_lflay,-.-t—i-: :

I the prerence of? “‘“Il'."Cu'rll C'glh‘;tﬁ-': - — \.._-(SBAL)

Cavst 4 .ﬁ'gﬁ’!g_{(.—f (SEAL)
L

..é(..)tw.ﬁ/ ar (/j___} (X . (SEAL)

e e SEAT)
Transferring ORLIGOR(S)

STATI OF SQUTH CALOLINA ) .

' - PROBATE:

COUNTY OF GREENVILLE)
Personally appeared before e the understgned who made eath that (s)he .-.-nv..-.-l‘all'ick.ll..Gmyson. K} JYp—
Sharon I}, Morris and R . Corlisle Smith, U and James . Moryis —- ———eem oo commmems

sign, 3ea) and deliver the forepoing Arteonent(a) and that dake with tie other sulecribing witness witne ol the veeution thereof,

SO ta Yefore me this
111‘ Jun
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