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SRERAIE S FEDERAT, SAVINGS AND LOAN ASSOCIATION |

Jull 2 ss Pl GREENVILLE, SOUTH CAROLINA |

e TURERSLEY ;

oot & TRAERREE | BiCATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Acccunt No. - '. o

COUNTY OF GREENVIELE

WHEREAS Fidelity Federal Savings and Ioan Associalion of Greenville, South Catoling, kereinafter referred to as the ASS0.

CIATION, is the ewner s holder of o pramissory note duted Dec.2},.1992 . oxceuted by
Charles_ B, Powell in the original sum of ¢28,000.00_ benring

y —

interest at the rate of _7}1_ 2 and scenrad by A first mortgagte on the premises heiny known ag

Lot 89, lDronf ield Court, Buxton Subdivision , which is recorded in the BMC office for
Greenville County in Martyaze Huok 1261 v PAZE - 381 titia 1o which proyerly is now Leing transferred
1o the untersignal OBLIGOR(S), wito has (have) agreed to asswine said mortzaze loan wnd to pay tlie balanee due thercons and

WHEREAS the ASSOCIATION kas agreed to said transfer of ownership of tie motigased prgpises to the OULIGOR and his
assumption of the mortzage loan, provided the iuterest rate on the balance due is inereased from —/<j ——"%%¢ to o present

rate of -——-7“3/—4
NOW, THEREFORE, this azreement made and entered into thia B day of June——.., 1973, by and hetween

the ASS0CLATION, as mortgagee, and —-CAXY_.L —Sebastian..coBlaine-C, -Sebastian ,
as ussuming OBLIGOR,

of, and ean be esealaled as heveinafter statwd,

WITNESSETIL:

In considerntion of the premises and the further sunt of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which [s
hereby acknowledpred, the undersigned parties agree as follows: 28, 000. 00 .

(1) That the Joan balance at the time of this azumplion Is §4%2.0 0., O L that the ASSQCIATION is prezently inereas-
ine the Interest rate on the baance to ~7~3/ 4. ‘That the ORLIGOR agrees to repay said obligation in monthly instaliments
of $— 159,00 .. each with payments to be applicd first to {nterest and then to remaining principal balance due from month to
month sith the fiest monthly payment being due July RETW A

(2) THE UNDERSIGNED azree(s) that the aforesaid rate of interest on this oblication may from time to time in tha discretion
of the ANSOCIATION Le inereased to the maximam rate per annum permitted to be churged by the then applicable South Cavolina

law, Provided, however, that in no event shall the maximum rate of interest exceed _seven-&-3/4___ (7 4% per annum on
the halance due, The ASSOCEATION shall send writlen putice of muy increase in interest rates to the last kicwn addiess of the
OBLIGOR(S) and such inercase shall become effective thirty (30) days after written notice is mailed, I¢ is further agrecd that the
monthly installment payments may be adjusted in pronortion to inerements in interest rates o allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate,

(3) Should any installment paynment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
YLATE CHARGE" rot to exceed an amount equal to five per centum {52 of auy such past due installment payment,

{4) Privilege is reserved by the obligor to muke additional payments on the principal balarce assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period leginning on the anniversary of the assumption
exceed twentv per centum (20¢F) of the original princinal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (205%) of the original principal baturce assumed upon payment to e ASSOCIATION of a premium cqual to six (6)
months interest on such exeess amount comptited at the then prevailimg rate of intercst according to tha terms of this agreement
between the undersizned parties. Provided, howeves, the entire balance tay be paid in full witheut any ailditional premium during any
thirty (20) day notice perlod after the ASSOCIATION kas given written notice thal the interest rate is to be csealated.

{5) "That all terms and conditions as zet out in the note and merigage shall continue in full foree, except as medified expressly by

this Agrrecment, ]
{6) ‘That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nesigns.
IN WITNESS WHEREOY the parties hereto have set their hands and seals this —8—— day of ——TUNE 19-13.,

In the fiyespnee of: «

" @/ﬂ - PIDELITY EEDERAL SAYIXGS & LOAN ASSOCIATION
V(O m':_',f{’?/ Sl Lp By, e (SEAL)
— L.

. ALE
.wééi:w_@_«_fl)./aéf/__.__ = torng-y (SEAL)
_dft_ﬂ;zv_‘?ﬂ.' /W e {SEAL)

e /lc/?w—,—hau (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savinus ard Loan Association’s consent to the assumpiion outlined above, and In further

consideration of One dollar (3$1.00), the receipt of which is hereby acknowledired, 1 (we), the undersigned(s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumplit.-\grecmunt ﬁ]d apgee to be bound thereby,
A

ki’ c
In the presence oft N \.NU\-Lh_ ARVIIIY (SEAL)
4 .
ES 42:19&44!/.1?.;}(5@;% (SEALY
W

—Z ’(fif(l._/_\l (SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOQUTH CAROLINA ) . .
COUNTY OF GREENVILLE) PRODATE :
Perswonally appeared before me the undereizncd who made oath that (s)he .cm-_.fli.d.e.lij;y_.Eedgr‘al.Sﬁ_\zinga_and
Loan Association, Charles B. Powell, Cary L. Sebastian & Elaine C. Sebastian
rign, seal and deliver the foregaing Agrecment{s) and that (s)he with the ather subseribing wilness witnessed the execution thereof,

SWORN to before me this

ﬁ:: ::;;;E_‘Iu@_ﬁéﬂ/'ml% (SEAL) /@;ﬂ}/&fl, }0,&(@0, _

Notary Public for South Carolina
My commission expiress 11/12/79

Yodification & Assumption Agreement Recorded June 11, 197) at 2:59 P. M., 4 35810
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