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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lonn Account Ne.

COUNTY OF GREENVILLE

reonville, South Carnlinn, hereinafter referzed to ns the ASSO.
0, 1972  esccuted v/ Edward M.
31,950,00 beniing

WHEREAS Fidelity Federal Savings and Loan Asseciation of G
CIATION, is the owner nud holder of & promissory note dated June

_sobko_and.‘B.a_err_a_B_._SQL)BD in the original sum of §

intercst at the rate of % g secnredd by a first mortgage on the premises being known as —LO.t_l_O_L_S_Q.C.{JiQD

Three, Northwood Hills, Greenville Coun ty, SC , wiich is recorded in the RMC office for

Greenville County in Morbrage Ioak 1238 . paze -.;J-_zé_-__-__——_. title to which property is now baing transferrcd
loan and to pay the balance due thereons and

to tlw_umlcrsimwd OBLIGOR{SY, who hus (have) agreed to asseme suit mortgage
WIIEREAS the ASSOCIATION has agrread to sail transer of ownership of the morieaged prem
assumption uf the mortgage loan, provided the interest rate on the balunce due is increased from

rate of 1 3/4ths ¢ and can be escalated as hereiunfter stated,
NOW, THEREVORE, this agreement made and entered into this BEh__ day of — —Jang . 19-1-3—. by and between

the ASSOCIATION, a8 mortgagee, and " Richard_ L. Bahb_and Mary F. Babb .
as assuming OBLIGOR, .

e e OBLIGOR and his
7 l.? i ¢ to a prosent

WITNESSETIL:
In eonsideration of the promises and the further sum of $1.00 paid by the ASSOCIATION to the ODLIGOR, reccipt of which 13

hereby acknowledged, the undersigned parties agree ns follows:
(1) That the loan balance at the time of this assumption is S-—-3-1~t-6-5-]--v-8--6-; that the ASSOCIATION ls.presenlly increas-

__.-7—3444.-%. That the OBLIGOR agrees to repay said obligation in monthly installments

of S—~229.-J-2_— each with payments to be applied first to interest and then to remaining principal balance due from month to
July lst

month with the first monthly payment being due = - ¢ 1—= . ) .
(2) THE UNDERSIGNED agree(s) tliat the aforcsaid vate of interest on this obligation may from time to time In the diseretion
per annum permitted to be charged by the then applicable South Carolina

of the ASSOCIATION Le increascd to the maximum rate
1 3/4th5 7( 3/?'5}]1§r nnnum on

Jaw, Provided, hawever, that in no cvent shall the maximum rote of interest exceed —
the lalance due. The ASSOCIATION shall send written notice of any Inctedse in interest rates to the last krown address of the
OBLIGOI(S) nnd such increase shall hecome effective thirty (30) days after written notice s mailed. It is further agreed that the

monthly installment payments may be adjusted in propertion to increments in interest rates to allow the obligation to be retired

in full in substantially the same tine as would have occurred priar to any csealation in interest rate.
(3} Should any installment payment become due for a period in excess of (15) filteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount cqual to five per centum (57¢) of any such past due installment payment.

{4} Privilege is reserved by the ablicor to make ndditional payments on the priveipal balanee nzsumed providing that such pay-
ments, including obligatory principal payments Jo net in any twelve (12) month peried beplaning on the anniversary of the assumption
execed twenty por centum (2067} of the original principal halance assumted, Further privilege is reserved to pay in excess of twenty
per centum (206¢) of the original principal kalance assunied upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess atnount compnted ot the then nrevailing rate of interest according to the lerms of this agreement
botween the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirly (36) day notice period nfter the ASSOCIATION has given wrilten notice that the interest rate is to be esealated.

{53 Tiat alf ferms and conditions as set out in the note and mortgage shail continue in tull foree, except ns madified expressly by

this Agrecment. | .
{6) That this Agreenent shall bind jointly and severally the suceesrors and assigns of the ASSOCI

heirs, successors nnd assigns, . . Bth
IN WITNESS WHEREOF the parties herclo have set their hands and scals this day of
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Ll der Y. SllUrieh a2l R ,_TDJ,;,[L\;.___'\-—_ 52 /61-:.\1,)
Y IATSRAL)

SQQM@.LC&M&Z‘,;___ . (/Cf-\{‘f@_ /
- L . /W 7 (sEAL)
f (SEAL)

Assuming OBLIGOR(S)

ATION and OBLIGOR, his
June 19 73

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

assumption outlined ahove, and In further
the undersigned(s) ns transferring OBLI-
apree to be bound thereby.

In consideration of Fidelity Federal Savings and Loan Aszociation’s content to the
consideration of One dollar (§1.00), the receipt of which is hereby acknuwledized, I (we),
GOR(S) do hereby conscnt 1o the lerms of this Madification and Assumption Agreetrent ard

Infe presence of: 4 . " (SEAL)
LA d__\.ﬁ_(:’_/._ﬁ X _.ﬁC&téMw (1. *\/t’-{«/l?‘ (SEAL)
@ J U0 0;0 ngkmt&a,_m__. .42&»55—.&92’?:_‘@____5%’ ~(SEAL)
(SEALY

rransferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
I 3
COUNTY OF GREENVILLE) HOBATE
e sn\\'._EEl.'!!a.I.'E]_}['_._SP_BQr Barbara A.

Perzonally appearcd before me the underslened who made oath that ()b

sign, seal and deliver the foregoing
SWORN to before me this

?ﬂwa;ﬂﬁém:smm \()UQU\, QP&O QQJ\: ’ng‘(c:M

Notary I'ublie for South Carolina
My conuaission expires: 1-29-81.
todification & Assupption Agreerent Recorded June 8, 1973 at k205 P U, k 35580

e

Mary F. Dabb & Fidelity Federal by their approved attorney
Agreement(s) and that {3)ke with the other subscribing witness witnessed the exccution thercof,




