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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA | Loan Accomnt No .
COUNTY OF GREENVILLE :

WHEREAS Fidelity Federal Savings and Loan Asseciation of Greenville, South Carolin:zj herpinafter retcrl’ed to ns the ASSO-
CIATION, is the awner and holder of n promisrory note daled — Septem er 2 1 1. executed by _Q:..ﬂﬂ_._leQ_

d Bul].delﬂ, Inc, in the original sum of § =1 00,00 bearing
interest at the rate of —_-7—3[4—.{? and secured by & first mortpage on the premizes being known as Lot 238 Tussock

Road , which is réconled in the RMC office for

Greenwille County in Mortzawe Buok -»-]2-0-6 , DARE - 593-_. title to which property is now being transferred

to the undersipned OBLIGOR(S), who hus (kave) agreed to 2ssume sail mortyage loan and to pay the balance due thercon: and
WHEREAS the ASSOCIATION has agreed to said transier of ownership of the mortgaged prqnigsf,g}o the OBLIGOI and his
assumption of the morlgzage loar, provided the interest rte on the balance die is increased from L 2L 7 . <% to a present

rate of —7 3 AL ok, and can be esealated as hercinafter stated.

NOW, THERFFORE, this agreement made and entered into this —Q-t.-l-l- day of June 10 13 . by um! between
he ASSOCLATION, ns mortgagee, and —Laul Dennis Fulbright and Margavet Ruth Fulbright

as assuming OBLIGOR,

WITNESSETII:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledsred, the undersigned parties apree s follows: 23.221.33
(1) That the loan balance at the time of tyis assumption is § 1 : ; that the ASSOCIATION is presently increas.

ing the intorest rate on the lalance to €. That the OBLIGOR aprees to repay said obligation in monthly installments
of & 109. each with payihents to Lo applied first to intercst and then to remaining principal balance due from month to

month with the firat monthly payment beings due Jlllj,' 3 , 10 . .
(%) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time o time in the discretion
of the ASSOCIATION be tncreased to the maxinmum fate per annum permitted to }; U"ﬁ’"'hh"d'“’ then upplicable South Caralina

law. Proviled, however, that in no event shall the maximum rate of interest exceed 1ree=-fourths ] 3/ [i'}'r per anpum on
the Tmlaiee due. The ASSOCTATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such inerease shall hecome effective thirty {30) days after written notice Is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to inerements in interest rates o allow the oblipation to be retired
in full in substantially the se+e time as would have eccurred prior to any escalution in inlerest rate,

(3) Shoull any instailuient payient become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
YLATE CHARGE” not lo exceed an nmount cqual to five per centum (54¢) of nny such past due installment payment,

{4) DPrivilege i3 reserved by the obligor to maka ndditional payaents en the princival balanee assumed providing that such pay-
ments, including obligatory prieipal puyments do nat In any twelve (12) month period beginning on the anniversary of the assumption
cxeeetd twenty per contum (2062) of the orizinal principul Lalance assuemed, Further vrivilege is veserved Lo pay in excess of twenty
per contum (2005} of the original prineipal balance nssumed upon payment to the ASSOCIATION of a premium equal to six (6)
monihs interest on sueli oxeess manount comtpited at the then prevailing rate of Interest necordinmg {o the terms of this agreement

tween the undersipned partios. Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30) day notice perind after the ASSOCIATION has given written notice that the interest rate is o be esenlated,
i (\5) That all terms and corditions as set out in the note and mortyage shall continue ity full foree, except as modified expressly by
his Apreement,

{G) That this Agreement shall bind jointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his
kelrs, successors and nssigns, 6th June 73

IN WITNESS WIIEREOF the parties hereto have set their hands and sealg this .19
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federnl Savings and Toan Association's tnnsﬁ‘nl to the aesumption outlined above, and In further
consideration of One dallar ($1.00), ke receipt of which is Lerehy acknowleXpul, T (we)the urdersigned(z) as transferring OBLIL
GOR(S) da Lerchy consent to the terms of this Medification and Assumption ;"rcrmcnl wid gr‘h‘e) lm}* ail therpby.
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Treansferring ORLIGOR(S)

STATE OF S0UTH CAROLINA )
COUNTY OF GREERVILLE)
Perronally appeared Lefore me the undersisned wha made eath that {(s)he raweeen e~ o
__Ruth Fulbricht, Masen A, Goldsmith, Dovid T. Yallon and Susan €, Tallon

slpn, seal and deliver the foreaing Agreens u1{s) and that (s)he with the other subscrilizg witness witnersed the exceutien thereol,

SWORN to Lefote moe this
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My comuni ion expifes /l() _.fé, - [[

Ablan foAovimsbhen Leree ont Becordad June 7, 1913 at 10219 AL Doy 35203
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Paul Dennis Fulbright, Marparet
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