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BESMES T MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No,
COUNTY OF GREENVILLE :

WILEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinafter referred lo ns the ASSO-

February 14, 1973 oceented by Thomas E.

1,000,00

CIATIOX, is the owner nnd helder of n promissery note dated

Talley, Miles M. Adair and Thomas_S. Talley. in the original sum of S.E-.’_..._.—-—_. bearing

interest al the rate of 7172 ot and secured by a fivst mortgage on the premises being known us Lot No. 105 .
Merrifield Court, Sec. II, Foxcroft » which is recorded in the RMC office;for

Greenville County in Mortgage Book 1267 , page 211 , title 1o which property is now being transferred

1o the wulersizacd OBLIGOR(SY, whe has (have) agreed 1o assume said mortpage lonn and {0 pay the halance due thereon; and
WIHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morlpased prem},io.l %thc OBLIGOR and his
assunition of the mortgage loan, provided the interest rate on the balance due is inereased from =Lz e to n present

rate of _..._...U_,,[’_._.._,_%. and ean be esealated as hereinafter stated.
1 . R . : . &th . June 013 .
XOW, THEREFORE, this ngrecment made and entered into this day of - , 1 , by nnd between
the ASSOCIATION, a5 mortgagee, and ‘Jac\k 0. Buchanan and Shirley G. Buchanan _ ,

ns assuming OBLIGOR, -"V‘G 6
&Y WITNESSETH: S
In consideration of the premises and tiie hﬂhcr smin of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is

herehy acknowledged, the undersipned parties ngree as follows: 51,000.00 .
(1) That the loan balance at the time of this nssumption is §—2-—=t—m; that the ASSOCIATION is presently increas.

ing the Interest rate on the balance to _1_3______%' That the OULIGOR ngrees to repay said obligation in monthly instaliments

of § 385.23 cach with payments to be applied first to Interest and then to romnini'.’ ;] {t)i:;ctnal balance due from month to
month with the first monthly payment heing due July 1 —, 13 7.3 Ab ALB . L .

() THE UNDERSIGNED agree(s) that the aforesaid rate of intercst on this obligatiof nlay from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be chargbd-lly the then applieable South Carolina

Iaw, Provided, however, that in no event shall the maxinium rate of interest exceed seven_& three-fourfhs u{' annum on
the balance due. The ASSOCIATION shall send written notice of any increase in inlerest rates to the inst known address of the
ORLIGOR(S) and such increase shall hecome effective thirty (30) days after written nolice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same ume as would have cecurred prior to any esealation in interest rate,

1) Should any installment payment became due for a period in excess of {15} filteen days, the ASSOCIATION may colleet a
SLATE CIARGEY not to exceed an mmount equal to five per centum (55¢) of any such past due installment payment,

(4) Privilege 15 reserved by the obligor to make ndditional payments on the vrincipa] Lalance assumed providing that such pay.
ments, including oblizatory privcipal payments do not in any twelve (12} month period leginning on the anniversary of the assuinption
exceed twenty per centum {(20%) of the original prineipal balance assumed, Further privilege is reserved to pay in excess of Lwenly
per centum (20%) of the original prineinal Lalance assumed upon payment to the ASSOCIATION of a premium equal to six {6}
monthe intercst on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties, Provided, however, the entire balanee may be paid in full without any additional premium during any

" thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated,

{5) That all terms and conditions as set out In the note and mortrage shall continue in full furce, except as modificd expressly by

this Arreement,
(6) That this Agreement shall bind jointly and several’y the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assims, :
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 4th 4oy of — Junc 1013

In the presence of: \
A

: Z FIDELITY FEDERAL 85VINGS & LOAN ASSOCIATION
,——ﬁf’ 2 -‘-7*412—/—//' A4 BY: —7 7}/ /é, A C‘i' o Sl {SEAL)
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(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREFMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Laan Associntion’s consent to the ossumption outlined nbove, and in further
consideration of One dollar (§1.00), the receint of which is hereby acknowledged, 1 (we), the undersigned(s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby,

{SEAL)

han &

(it “ glmz-f’ .ZZ“JG.%‘F@ ff%f S__(SEAL)
' _._L—A,{m&_;?—_]_; Sl (SEAL)

Transferring ORLIGOR{S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made oath that (s)he saw. the within named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof

!i\\'Oll.\' to before me this
th June 13

day of —— = 10—
6,', wrn C. //rt[u.- (SEAL) .
Notary Public for South Carglin: : :
e ot S SA1"2, 1979, - 7 wliie) T Kedel
7
Yodification & Assumption Agreerent Recorded June 5, 197‘; at 3:59 Po Moy R 3509
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