CTATION, is the owner awd holder of o ]’_‘,
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S TIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
Sy _ |
o MODIFICATION & ASSUMPTION AGREEMENT

A ‘
STATE OF SOUTH CAROLINA

COUNTY OF GREENVILLE

R 7T WV e P—

WHEREAS Fidelity Federal Savings nnd Eoan Assoclation of Greenville, South Carolina, hereinafter referred to as the ASSO-
romissory note dated July 21, 1972 | excouted by —

Ronald 1l qua'rd' and Linda G. HQ""am —in lh;.‘ original sum of 8_?—1——-——-1'.000;00 ] bcarin;;
property of _

interest st the rate of ——-g e+ and seeured by a first morigape on the premises being known ns -
Ronald 1. Howard end Linda G. Howard , which fs recorded in the RMC office fo

Greenville County in Mortyage Book -.__1215L———. page -157 , title to which property 13 now being transferred
to the undersigned ORLIGOR(S), who has (huve) agreed-to assume said mortgae losn and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortpaned nremis?s ,!_ﬁ. the OBLIGOR and his
assumption of ?!u.' motigaee loan, provided the interest rate on the balance due is increased fromy —tr S ¢ to n present
rute of __n/a %, and can be escalated ns hereinafter stated. ' _
NOW, TUEREFORE, this agrectsent made and entered into this — L85 day of _..._IiaLy__—-——. 19.’.?_.3.—. by and between
the ASSOCIATION, as mortgagee, and Donﬁld Anderson N . — s ——

a8 assuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned narties agree as follows: 1,000.00
(1) That the Joan balance at the time of this assumption is §- 7L, 08 0,0 V.; that the ASSOCIATION is presently increas-

fngz We ilé‘ est rate on the balance to A ¢4, That the OBLIGOR agrees to repay said obligation in monthly installments

of & L cach with payments to he applied first to interest and then to remaining principal balanee due from month to

month with the first monthly payment being due > =t —, 19~ . . .
{9) THE UNDERSIGNED agree(s) that the aferesaid rate of interest on this obligation may from time o time in the diseretion

of the ASSOCIATION be inereased to the maximum rate per annum permitied to Lo charged by the then applicable South Carolina

)
Inw, Provided, however, that in no event shall the maximum rate of Interest exceed Eight (Y ) per annum on
the balance duc. The ASSOCIATION shall send written notice of any incsease in interest rates to the last known nddress of the
ORLIGOIS) nnd such jucrease shall hecome effective thirty (303 duys after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in propertion to inerements in interest rates to allow the obligation to be retired
in full in substantially the same time ns would have occurred prior to any escalation in interest rate,

{3} Should any installment payment becante due for a period in excess of ( 15) fiftcen days, the ASSOCIATION mny collect a
SLATHE CIIARGE" not to cxceed an amount equal to five per centum (57%) of any such past due installment payment.

{4) Privilepe is reserved by the obligor to make additienal paynients on the principal balance nssumed providing that such pny-
ments, including obligatery principal payments do not in any terelve (12) munth peried Leginning on the anniversary of the asswaption
exeeed twenty per conuwn (2077) of the original principal balance nssumad, Further privilege is reserved to pay in excess of twenty
per centutn (206%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months Interost on stich excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned partics. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty {30) day netice period after the ASSOCIATION hns given written notice that the inferest rate is to be escalated.

{5) That all terms and conditious us set out in the note awl morigage shall continue in full force, except as modified expressly by

this Agreement, .
(G} That this Agreement shall bind jolntly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors amd nssipns,
I I TNESE WHEREOF the parties herclo have set their hands and seals this 15t gy or HOY 1003

In the ) sence °f=/ FIDELITY, ‘EDF!R AL SAVINGS £JLOAN IATION
. * ] ' sl 4 it ) I}
_,&c__é:,; . :_"ﬁoé)_g/_ / C'?'ﬂ— cj?f (SEAL)

e BYVi o
. “Tonali/ Anderson — Aty
_ Pephn o hontiied % /

/_,.:;;‘ e»sm%_-ﬂ//&//'/‘%'-/.'rnz.:l}snra
f

(SEAL)

{SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consliteration of Fidelity Federal Savings and Loan Asseclation’s consent to the nssumption outlined_shove, and in fuether
conslderntion of One dollar (£1.00), the receipt of which is hereby neknowledyred, 1 (wel, the undersigned 51 as transferring OBLI.

GOR(S) do hereby consint to the terms of this Modification and A umption Aprepmgntapd ngieo-to befpurihghereby.
) M/f‘{//%tff-‘_\&\

In the pygzence of: - 654 3 w--Hé.'é’.Fg._ ——j.-—(SI-I:\I.)
""__&/uixdo.__ e A oA et J',- 'lr.mw’ “\7 (SHAL)
7 X Linda G,

) Hovard

{SEAL)

{SEAL)

Fare Transferring OBLIGOR(S)
STATE OF 80U CAROLINA o
HcanobIN ) PROBATE
COUNTY OF .GUEENVIILH )
Persorally bppeand Lefeze we
Ders! 7

the widersigned who made oalh thet (a)hie m\v._!.éduu‘.cﬁ_'.zn&.i“ aadent el
....'..'i_u-::.nnf-'...v..'.l-‘.;..’,{ Mmooy ol -

;lm}. rcn.l-'mwl }!\-ijn;l: tf:.: foresroing Arrecment(s) and that (s)he with the otker rubscribing witness witnersed the exccution thereof.

swony 1t hefore me iy

\:‘,'}’_'_.,; day ﬁ:f ‘:',fi'\"f w72 . g‘j:)‘b}(// )g -gﬂé".tof -'L_-)
Y '

P U L d e L (SEAL)
!}':l"-l.‘ai ¥ }'kﬂ.‘j_u‘ for '.‘.?3!}{” 1Trolinn
¥ et Here Pt . .
Rt vy Camevzsion Deplres Auguet 24, 1976
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