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f-)Q\q‘\‘.  FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
. GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA : _ Loan Account No—
COUNTY OF GREENVILLE ' . .

WIHEREAS Fidelity Federal Savings and Loan Association of Creenville, South Caroling, hercinafter referred to as the ASSQ-
CIATION, Is the owner and holder of a promissory note dated January 8, 1973 . _ exccuted by J William T.
__ Hunter and Sarah A. Hunter . in the original sum of $-43,630.00 __ _ bearing
Interest at the rate of 12314 ¢, and secured by a first mortgage on the premises being known as Lot No. 15,

Terra Pines Estates, Section 4, near Greenville, S. C.  which s recorded in the RMC office for

Greenville County In Mortgage Hook ——1283 » Page -_...Bﬂ. , title to which property is now heing transferred
to the undersigned OBLIGOR(S), who has Thave) agreed to assume said martpage loan aud to pay the balance due thereon: and

WHEREAS the ASSOCIATION has aureed to said transfer of owrership of the mortaged premisqs fo the OBLIGOR and his
assumplion of the mortgage loan, provided the interest rate on the balance due is inereased from % to n present
rate of 7314 ¢ and ean be cscalated as hereinafter stated.

NOW, THEREFORE, this agrcement made and entered into this 30th day of May. , 19-23_, by and between
the ASSOCIATION, ns mortpagee, and —James Landis_Sam Styles and Brenda.C. Styles .
as assuming OBLIGOR, .

WITNESSETIL:

In consideration of the premises and the further sum of $1.00 poid by the ASSOCIATION to the ORLIGOR, receipt of which Is

hereby acknowledged, the undersiyned parties agree as follows:
(1) That the loan balance at the time of this assumption is 8_43,160.73 . that the ASSOCIATION is presently increas.

ing the interest rate on the balanee to _2.3/4_ ¢, That the OBLIGOR agrees to repay said obligation in monthly installments
of $— 31212 cach with payments to be applied first to interest and then to remaining principal balance due from meonth to

month with the first monthly payment being due SJune 1 J10l3
(2) THE UNXDERSIGNED agree(s) that the aforesald rate of interest on this ohligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per anhum permitted to be charged by the lh?l aq_pl'cnblc South Carolina
ou

Jaw, Provided, however, that in nn event shall the maximuny rate of interest exceed seven & three- ('I'- P3¢ per annum on
the balance due, The ASSOCIATION shull send written notice of nny increase in intercst rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It {3 further agreed that the
monthly {nstallment payments may be adjusted in prapottion’ to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in intevest rate,

{3) Should nny installinent payment hecome due for a veriod in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed un amoun’ equal to five per centum (65) of any such past due installment Dai‘mcnt-

(4) Privilege is reserved by the obilzor to make additlonal payments on the principal balance assumed providing that such pay-
ments, including obllgatory principal payments do not In any twelve (12) month period heginning on the anniversary of the assumption
exceed twenly per centum (205¢) of the original principal balance assunmed. Further privilese is reserved to pay in excess of twenty
per centum (204%) of the original principal balance assutmed upon payment to the ASSOCIATION of a premium equal to six (6)
P nths Intercst on such excess amount cowmputed at the then prevailing rate of interest necording to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium dutlsg nny
thirty (30) day notice period after the ASSOCIATION has piven written notice that the intcrest rate is to be escalated.

{5) That all terms and conditions as sct out in the note and mortgage shall continue in full force, except as madified expressly by

this Aprcement,
{(G) That this Agreement shall bind jointly and soverally the successors and assigns of the ASSOCIATION and OBLIGOR, his

,19-13,

kelrs, succersors and assigns,
IN WITNESS WHEREOF the parties hereto kave set their hands and seals this ~30th_ day of - May
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Assuning OBLIGOT(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assoclation's consent to the assumption outlined above, and in further
consideration of One doitar (£1.00), the receipt of which is hereby ackrow!dleed, I (we), the umr{‘:‘signmﬂs) as trans{erring OBLI-
GOR(S) do hereby consent to the terms of this Modilieation and Assumption, urq:.nt n}d\‘lgrcc ‘he bound thereby,

(SEAL)

RN

" - -‘-
In Ihﬁcj{se}nnof. 4’ g - \Hi} .}\'\./J SN
Htstansn o S A/ OV iy (P Wt ornd?=1_(SFAL)
y . Saral A, llunter
__Ze"ri'lf_é_/ﬁmmzﬁ- (SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
PROBATL
COUNTY OF GREENVILLE) ROBATY
Personally appeated before me the underzigned who made oath that (s)he raw the within pamed parties

sign, scal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness witnessed the execution thereof.

SWORN ta before me this

—30th day of —May. S0 T3 TP . ,
__.,,_,Z.a-éif_(’_/::':d:-:«;f: ——(SEAL) L igns A L)
Notary Publie for Scuth Casolina ' ”

My commisson expizes:  March 15, 1982,

Yaddrizalicn & Arsvortica tereem b Pecorded Jay 31, 1973 ot B350 L. K., # L5
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