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ty3l |IFIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
DOMMIE S, TANKERSLEY GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No,—— —
COUNTY OF GREENVILLE '

WHERFAS Fidelity Federal Savings and Loan Association of Greenville, South Carolinn, hereinafter referred to as the ASSO-

) CIATION, is the owner and holder of a promissory note dated _Augllﬁi_ala_lm____. exccuted by Jucius
1, . Smith, Sr, : in the original sum of § 19,950, 00 bearing

interest at the rate of -ﬂght—‘.é and secured by n first mortzage on the premises being known ns _laot No, 70, South.
_Forest Estates or 117 Brantford Lane , which fs recorded in the RMC office for

Greenville County in Mortgage Book 1247 . page —.g.gfg.,—. title to which property is now heing transferred

to the undersizned OBLIGOR(S), who has (have) agreed to assume said mortgage Joan and to pay the balance due therean: and
WHERFAS the ASSOCTATION has agreed to said transfer of owncrship of the mortgared premises to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is HYNXIRNN .maintained-at-%x%x a present

rate of ——eight o, and can be esenlated ns hereinafter stated.

NOW, THEREFORE, this agreement made and entered inte this 29th day of May , 19-—21. by and between X
the ASSOCIATION. ns mortgagee, and lucius Lee Smith, Jr. and Patricia A, Smith
as assuming OBLIGOR,

-_..._,..__.._.,_,_,_.._

WITNESSETII:

In consideration of the premises and the further sum of $1.00 paid by the ASSCCIATION to the OBLIGOR, receipt of which Is

hereby acknowledped, the undersipned parties apree as follows: aintainin
(1) That the Joan balance at the time of this assomption is $—325.837 432 . that the ASSOCIATION is presently ainigining

. HE the Interest Tate on the balancesyat. B e That the OBLIGOR “agrees to repay said obligation in monthly installments
of 5—14-5‘15-—-——- cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment belng due '_[uml . 1803
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of Interest on this obligation may from time to thne in the discretlon
of the ASSOCIATION Le increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

1aw. Provided, however, that in no event shall the maximum rate of interest execeed —=elghten=me==cn=(@ )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known nddress of the
OBLIGON(S) and such increate shali bocome effective thirty (40) days after wriiten notice is mailed, It is further ngreed that the
monthly installment payments may le sdjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for  period in excess of (15) fifteen days, the ASSOCIATION may collect a
YLATE CHAEGE” not to execed an amount caual to five per centum (57¢) of auy such past due installment payment, ‘

{4) Privilege is reserved by the oblipor to make additional payments on the principal balance assumed providing that such pay.
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per contum (207%) of the original principal balanee assumed. Further nrivilege i reserved to pay in excess of twenty
per centum (20%2) of the original principal bulance assumed upon payment to the ASSOCIATION of a premium cquul to six (6)

" months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this apgreement

botween the undersipned parties. Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30) day notice period niter the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5} That ull terms and conditions as st out in the note and morteage shall continue in full foree, except a3 madified expresaly by

this Agreement. .
(6} That this Agreement shall bind jointly ard soverally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, sticeessors and nssiens,
IN AWITNESS WHERFOF the parties hereto have et their hands and seals this — 29tRay of — May 1923,
FIDELITH FE,
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“Patricia A. Smith
Assuming ORLIGOR(S)

In the, presence of:

(SEAL)

—— ———— e ————————in = -

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conedderation of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
conslde.ntion of One dollar ($1.00), the reeeipt of which fs hereby acknowledized, T (we), the undersicped(s) as transferring OBLL.

GOR{S) do kereby consent to the terms of this Moedification and Assumptiyn Agreentent aydalicree to Je EQsmd hegeby. '
D Ao AN 2 ST ’
In the presence of: ’ 4. ‘i‘-"‘/ qq':‘ (R IV (SEAL)
v s Ay ) Lucius Lee Smith;, Sr, |
doilisingha S QT2iren et — (SEAL) |
1, * ) a l,’ ! .
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{I !‘ f l‘f . !
' - —_— (SFAL) !
Transfetring OBLIGOR(S})

STATE OF SOUTII CAROLINA ) PROBATE: )
COUNTY OF GREENVILLE ) i | !
Personally appeared before me the undersigned who made oath that (s)he awJohn G.. ChCIOS.-LUC!US.LQQ,Sm“h, I f

e _jr...Patricia A..Smith, .and.Lucius Lee Smith, Sr._
sign, seal and deliver the foreguing Apre mentia) and that (£¥ e with the olhier sulicribing wilness witnessed the m}ulion thereof.

SWOIN to before me this v, g , '
_Z._th_ day of .._.._..1\.1.05’._...__..., 127.3._-, ,%’r’ /’:I"I.I ¢’ \__:‘L/ B (-; LT R A

——d : L i (SEAL)
totary Tullic for Mouth Carelina

My commission expires: 12/16/80 .
Foltrieation & Acnrotlon 2o w0 Racorded thy 31, 1973 ot 1110 A, Mo, ¥ 30010
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