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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

Fer

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No--
COUNTY OF GREENVILLE T , .

WHEREAS Fidelity Federal Savings and Toan Association of Greenville, South Caroling, herelnafter referred to as the ASSO-
November 30, 1972 execuuﬁ! by

/ . in the oripinal sum of §— 1,600 .00
Interest at the rate of 13 _-—4 % anil secured by a first mortgage on the premises being known as —Lot No 6 '5 ¥

CIATION, js the owner and holder of n promissory note dattq

7 Imperial Properties, Inc. beating

CAMBRIDGE PARK? North side of Devonwood ggurt , which is recorded in the RMC office for
Greenville County in Morteape Hook 1259 . PAge — ? , title to which property s now heing transferzed
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agrecd to said transfer of nwhership of the mortgaged premises to the OBLIGOR and his I
assumption of the mortgage loan, provided the interest rate on the balance due istkossascd front — 73 L ly—T¢ to 2 present
rate of -——--7 ¢, and can be esealated as hereinafter stated, decreased

May 19...13, by and between

NOW, THEREFORE, this agreenent made and m'ltored into this 25th day of
the ASSOCIATION, as morigagee, and Nellie G. Harﬂy
as assuming OBLIGOR,

WITNESSETH:
b 1l,n mll.smmim[iond of I:hc nrlemi'scs n[ud the further sumf o]{ $1.00 pold by the ASSOCIATION to the OBLIGOR, receipt of which is
ereby acknowledged, the undersizned parties agree as follows:
(1) That the loan balance at the tinse of this assumption i3 $-21,_250.. 00__; that the ASSOCIATION is presenﬂ?%gﬁing

fag the Interest rate on the balance to._z_—L t4. That the OBLIGOR ngrees to repay said obligation in monthly installments
of $-201.,38 each with payments to be applled first to interest and then to remaining prineipal balance due from month to
munlfl with the first monthly payment being due June1 . 19-7.3-,

(2) THE UNDERSIGNED agtee(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitied to be chatjred by the then applicable South Carolina

Jaw, Provided, however, that in no event shall the maximum rate of intercst exceed ES__@ME_D__H,nd_l/_Z.(_? 11 & per annum on
1he balance due. The ASSOCIATION shall sewd written notice of any increase in interest rates to the last known nddress of the
ONLIGOR(S) and such Inctease shall become effective thirty (10) days pfter written notice is mailed. It is further agreed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired
in ful] in substantially the same tine as would have occurred prior to any escalation in interest rate.

(3) Should any installizent payment become due for a period in excess af (15) fifteen days, the ASSOCIATION may collect a
YLATE CHARGE" not to exceed an amount equal to five per centum (55¢} of any sitch past due installment payment.
~ {4) Privilege is reserved by the obligor to make ndditional payments on the principal lalance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20¢F) of the original prineipal balance assumed, Further privilepze is rescrved to pay in excess of twenty
per centum (207) of the original principal balance assymed upon payment to the ASSOCIATION of n premium cqual to six (6)
months interest on such eXcess amount computed at the thea prevailing rate of interest according to the terms of this nxreement
between the undersipned partios. Provided, however, the entire balance tay be pakd in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written natice that the interest rate is to be escalated,
i (‘5) That alt terms and conditions as set out in the note and mortiage shall continue in fuli force, except o3 modified expressly by

3 Aprecment.
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASS0CIATION and OBLIGOR, his

heirs, successors and nesigms,
T ESS WHEREOF the parties hereto have get their hands and seals this 23N day of —Hay L1913,

the presence of:

FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION

(SEAL)

(SEAL)
...Ej.:)ﬁ&(.&.—.—;..«_‘ -é.’ NI, (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (81.00), the receipt of which Is hereby acknowledged, T {we), the undersigned(s} as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and apree to be bound thereby,

In the presence of: (SEAL)
(SEAL)

IMPERIAL PROPERTIES ,__L_l‘g. ~(SEAL)

4
B i‘,b:zt_»'_,«:/____.[‘/_z Zflqé A (SEAL)
Transferring ORLIGOR{S) /4

STATE OF SOUTH CANOLINA)

COUNTY OF GREENVILLE)
{’ rsonall ani‘cnml before me the undersizned who made oath that (s)he raw. C. Timothy Sullivan, Attorney,

Nellie

5

PROBATE

._Marvey and Imperial Properties, Inc. by James A. MeGaughy
seseal and deliver the fortgoivy Agreement(s) and that (s)he with the other subscribing witness witncseed the execution thercof.

N to before ma l“._i- ey, 7 /
Ny por. S5 ) / w1

n gﬁ‘:f/’7",’: !5414:/// = e (SEAL) !l)m\\m_\.,&)&k' P),,D.}' _
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