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S RIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

T MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o " Loan Account Nom— e s
COUNSY OF GREENVILLE ' '

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carolina, hereinafter referr d to as the ASSO-
CIATION, is the owner and holder of a promissory note dated ~December 15, 1972  .voouted by‘Z—F—Lﬁnmn._,,
E_n terprises, Inc. * . in the original sum of 5-—%-5.&&-&0__ bearing
interest at the rate of —————ou—.% and secured by a first mortgage on the preinises being known as m&t&&
Subd._iv.is ion, Section 761 3 , which is recorded in the RMC office for

Greenville County in Morlzace Book ——= . na;ze._t”r , title to which property is now belng transferred

to the undersigned OBLIGOR(S), who has (have) agreed te nssume said mortzage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due i3 increased from € to a present

ato of -—1—1L2_-——-.%. and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this 29 day of —HaY 1913 , by and between

the ASSOCIATION, as mortgagee, and E. Keith Parrott _ - _,
gs assuming OBLIGOR, i . :

WITNESSETH:

In consideration of the premices and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby neknowledzed, the undersizned parties npree as follows: 27.000.00
(1) That the lean balance ot the time of this assumption is $-5La2 =~ ¢ 2 s that the ASSOCIATION is presently increas-

ing the interest rate on the balance to 1 1L2—-'.":. That the OBLIGOR agrees to repay snid obligatlon in monthly instaliments
of § 199.53 cach with payments to bie applied first Lo interest and then {o remalning principal balance due from manth to

. , . June 1 a
month with the first monthly payment being due - , 19 . .
(2) THE UNDERSIGNED auree(s) that the aforesaid rate of interest on this oblization may from time to time In the discretion
of the ASSOCIATION be incrensed to the maximum rate per annum perntitted to be charped g):.' the then uPicnb!e South Carolina
seven e aa;‘

one-

Inw, Provided, however, that in no event shall the maximum rate of interest exceed 1/9 per annum on
the balance due. The ASSOCIATION shall send written police of any increase in interest rates to the last known address of the
ORLIGOR(S) and such increaze shail hecome effective thirty (30) days after written nolice Is mailed. It is further ngreed that the
monthly Installment payments may be adjusted in propertion to increments in Iuterest rates to allow the obligation to be retired
In ful] in substantially the suwme time as would have oceurred prior to iy cscalation in interest rate,

{3) Should any installment payment become due for a period in excess of (18} fifteen days, the ASSOCIATION may colleet
“LATE CHARGE" not to excced nn amount equal to five per centum (5%¢) of nny such past due instaliment payment.

{4) Privilene is reserved by the oblizor to make additional payments on the principal halance nssumed providing that such pay-
ments, including ebligatory principal payments do not In any twelve (12) month perjod bepinnime on the anniversary of the assumption
exceed twenty per contum (2077) of the original prineipal balanee assumed, Further vrivilege is reserved to pay in excess of twenty i
per centem (20%¢) of the original principal tulance assumed upon payment to the ASSOCIATION of a premium equal to six (6) :
months interest on such excess nmount computed nt the then prevailing rate of interest nccording to the terms of this apreement
botween the undersipned parties. Irovided, however. the entire Lalance may be paid in full without any ndditlonal premium during any
thirly (30) day notice period after the ASSOCIATION has griven writien notice that the interest rate is to be esealated.
i 5‘5) That all terms and conditions ng set out in the note and mortgage shall continue in full force, except ns modified expressly by

3 Apreement,
(C) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his.

- heirs, successors and nssigns,
L1073

IN WITNESS WHEREOF the parties hereto have set their hands and seals this —28__ day of May

Inth f
°}:;2?? A o FIDELITY FEDEDAL SAVINGS & LOAN ASSOCIATION
Hoee nvz_ﬁd&w- A (AN {SEAL)

c&w\U o~ Ittomoy (SEAL)
(SEAL)

Assuming OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savinzs and Lonn Association's consent to the assumption outlined above, and in further
consideration of One dollar (£1.00), the receipt of which is hereby acknowledged, I (wel, the undersigned(s) as transferzing OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Apreement and agree to be bound thereby,

In the prw’hf : {SEAL)
L FRANKLIN ENTERPRISES, INC. _ cup)

'i.i"ig.._:L;- ALYV /. ﬁ‘ . (SEAL)
(///j‘,’f/z{;f; w27 s (SEAL)

Transferrirg OBLIGOI(S)

By:

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the underzhiened who made oath that (s)he saw_E. Keith Parrott and

A1 é\} FA {L‘ﬁi‘g&{ A5 Sund ‘{}ff%gﬂ Louia G._Sullivan, I1I, Atty tr Ridelity Fodor
slen, seal and deliver the (

BrCR0i avkbevmentia) s)he with the other subscriling witness witnessed the exccution thereof.

FROBATE

SWORN to belore me this
A §
9 day of, day 19 7 3.
— A e LT (SEAL)
Notary Pullic for fauth Carolina
My commission expires:/yssp ¢+

Vodifieaticn & Assution Aprectent Recorded tay 30,1973 at 10:03 Al K., # 3L277
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