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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLY
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to ns the ASSO.
CIATION, Is the owner and holder of a promissory rote dated -—-—API-’JJ-—Z.ip—L&)J-?' , executed b,‘i/_\f_l.ﬂ]_.ﬂ_.___
Marsh : in the original sum of § beazing

interest at the rate of —7_3-[!1—”: and seeured by a first mortzage on the premises being known as ._ZB,C:SL].LD?.
Avenue _ , which is recorded in the RMC office for

— 7 .

Greenville County in Morigage Book 1?‘—3-9 . e -—-6-2-;-—. title to which property is now befng transferred

to the undvrsigned OBLIGUN(S), who has (have) agreed to assume said mortgage loan and to pay the balance dr 2 thercon; an
WHERFAS the ASSOCIATION has ngiccd to said tra~cfer of ownership of the mortzaged me?fj ;&lhe OBLIGOR and his

pssumption of the mortgase lean, provided the interest rale on the Lialance due is incrcased from ¢ to n present

i rate of .-.-—7_3_ —é c%, and can be esealated ns hercinafter stated,
NOW, THEREFORE, th.s sgreement made and entered into this 23rd 4. or _ May 1923 by und between

the ASSOCIATION, as mortgages, and _D.OM.HQQM—EM' Harkins

as assuming OBLIGOR,

WITNESSETII:
In consideration of the premises and the further sum of $1,00 paid by the ASSOCIATION to the OBLIGOR, receipt of which fa
hereby acknowledped, the undersiied parties agree as {follows: 8 &Q.3 36 .
11) That the Joan balance at the time of tiis assumption is 30U A0 . that the ASSOCIATION is presently increas-

| ing the interest rate on the balance to __7_11.‘1__'7;. That the OBLIGOR agrees to vepay said obligation in monthly installzients

" of $-7-3-m89-—-——— cach with payments to be applied first to interest and then to remaining principal balatce due from month to

month with the fire! monthly payment being due June 1 1. . 10 7:? . . \
(2) THE UNDERSIGNEL apree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be fncreased to the maximum rate per anntm permitted to bp; flvgﬁﬁhgw then apnlicable South Cirolina

Jaw, Pravided, however, that in nio event sha® the maximum rate of intercst exceed LEhree=fourths (7 3’,4‘: per annum on
the balance due, The ASSOCIATION shall send written notice of nny increase in intevest rates to the last known address of the
OBLIGOR(S) and such incrense shall become effective thirty (30) days after written notice 18 mailed. It is further agreed that the
monthly installment payvments may be adjusted in proportion to_increments in interest rates to allow the obligation to be retired
in full in substantlally the same time as wonld have oceurred priot to any esealation in interest rate.

(3} Should any installment payment beeome due for a period In excess of (15) fifteen days, the ASSOCIATION may collect &
SLATE CHARGE” not to exceed an amount equal to five per centum (55¢) of any surh past due installmer nnfmcnt.

(4) Pyivilege is reserved by the obhizor to make additional parments on the principal bulance assmned prov ding that such pay-
ments, including obligatory principal payments do not in any wwelve (12) month period beginning cn the anniversary of the assumption
exceed Lwenty per centum (2092) of the original principa} balance assumed, Further privilege is reserved to pay in excess of twent
per centumt (20%) of the eriginal principal lialance assumed upon paynient to the ASSOCIATION of a premium equal to six (63’
months interest on sach excoss amount computed at the then prevailing rate of interest accordiug to the terms of this ngreement
between the undersipued parties. Provided, however, the entire balance may be paid in full without nny additionnl premium during any
thirty (20) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated.

" (\5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
8 Agroement,

?6} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assipns. 23rd May 73
IN WITNESS WHEREOF the parties hereto have set their hands and seals this day of 19—,
fo th:c pr?esence of: Q[ﬂ ' ) FIDELIPY FERRRML SW%& OAN ASSOCIATION

? c / vl h h .
7] . 2 % /L‘-q
l j ﬂ/ zcﬂﬁJf BY: N - ’ < (SEAL)
! _@M&Wﬂdﬂ— (SEAL)
' Lwﬂﬂﬂ.&I% (SEAL)
@mufdl—k?f«' (SEAL)
N Assuming OBLIGOR(S)
T CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined above, and in further
‘ consideration of One dollar (21.00), the receipt of which Is hereby acknowledged, 1 (we), the imdersigned(s) s transferring OBLI.
! GOR(S) do hereby consent to the terms of this Meoditication and Adsumption Agreement and agree to be bound thereby, :

In the presence of: (SEAL)

l ﬁ’,’m y' X C&‘/wufmf \ %(4‘/-:!/ Z D?‘f'f-c'b (SEAL)
. i?ﬂ.yﬁ % .54{,%60%@7 '. . (SEAL)

(SEAL)

! : Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) _ PROBATE

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he sw—Viva N, Marsh Donald Ray.
__Harkins,.Pamella M. Harkins and S. Gray Walsh

sien, sea) and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

—-2-3—12- gn}' rf _,_t:{_a_y_. 1973 ' ‘ /
Notary P'ubli ‘{%Z;Tgf/%ma’d———'tsmm o @J) A O"WW
r i

My:oinmkl‘n!:nt:;pﬁ:;; i{?—%—g / ,

Yodification & Assumption Agreerent Recorded ¥ay 23 , 1973 at 2133 Po Moo 3362)
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