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JIDELITY" FEDERAL SAVINGS AND LOAN ASSOCIATION

&y GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT.

STATE OF SOUTH CARQLINA Loan Account No,—rrmr
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated —April 18, 1969 , executed by Artisti
- Builders . Inc. - . ———if the original sum of s.;il._Zﬂ[Lﬂﬂ.._ bearing

interest at the rzte of ——-J—-—"‘r and sceuired by a first mortgage on the premises being known as -L0t-89 _Wimborno
. Dm ve, Ki ngSgate Subdi vision , which Is recorded in the RMC office for

Greenville County In Mortgage Book — 1_'_' 23 . , page -..&9__-...-_., title to which property Is now being transfetred

to the undersigsed OBLIGOR(S), who haz (have) aprced to assume said mortgage loan and to pay the balance due thercons and
WHEREAS the ASSQCIATION has agreed to said transfer of ownership of the mortpaged premises to the QBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is inereased from ——SEVEN——___% to a present

rate of SEVED & 3/4 %, and can be escalated s hercinnfter stated.
NOW, THEREFORE, this apreement made and entered into this day of May . 19—&. by and between

the ASSOCTATION, as mortpagee, and —Cheney_Blajr Rankin and Peggy Grace Rankin .
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of §$1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersipned parties agree ns follows: .
(1) That the loan balance nt the time of this assumption {s $—284.03-L.53——; that the ASSOCIATION Is presently inercas-

ing the interest rate on the balance to __21314.__%. That the OBLIGOR agrecs to repay sald obligation in monthly installments
of § 211.21 each with payments to be applied first to interest and then to remaining prineipal balance due from month to

month with the first monthly payment being due June , 1013,
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be inercascd o the maximum rate per annum permitted to be charged by the then applicalie South Carclina

law, Provided, however, that in no event shall the maximum rate of interest exeped seven & 3/4 7 -3/ )4': per annum on
the balance due. The ASSC "IATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments way be adjusted in proportion to increments in interest rates to allow the ebligation to be retived
in full in substantially the same time as would have oceurred prior to any esealation in intercst rate,

(1} Should any installment pavinent become due for n period in excess of {15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equnl to five por centum (57¢) of any such past due installment payment,

(4) Privilerre is reserved by the obliter to make additional payments on the principal balance nesumed providing that such pay-
ments, including obligatory prireipal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
excied twenty per centum (2097) of the original principal balanee assumed. Further privilege is reserved to pay in excess of twenty
per centum (205%) of the original principal balanee assumed wpon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this nereement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium d\uring any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

» 5\5) That !;Il terms and conditions as set out in the note and mortiage shall continue in full force, except as modificd expressly by
s agreement. :
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suceessors and nssigns 7th .d ] May 1913
Ay 0 . —

IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this

\
In the presehee of: : | poreamea
. ; / /(/ /, FIDEL{TY FEDERA-SAVIXGY & LOAN ASSOCIATION
i 1l BY:— [ i S (SEAL)

B%%U\. ' \RHS;L; EAL)
-— —t 3 - SE
ienay Blair Rankin ‘

S /—(SEAL)

— _gﬁr_zj-._ K&&a&/g <{SEAL)

Peggy Grace Ranki 7/' Sssuming OBLIGOR!

E@&‘%.ﬁ.‘/ﬁw_xa

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings and Loan Assochation’s consent to the nssumption outlined above, ard In further
consideration of One dollar (§1.00), the receipt of which is herehy acknowledged, T (we), the undersigned(s) as transferring OlILI.
GOR(S) do hereby consent to the termns of this Mcdification and Assumption Apreement and agree to be bound the. 2hy,

Inthe m ﬁucu of: . @ /‘_ ) (SEAL)
; / - . ) .
’ / (241&!2?:&./ (W . "”é"gﬂ“ﬂ ,_4“/_(';7_'." ,/‘A'_/c-.l.c.:y_a(ssm.)
. y A a eanor n. Lussen
.Li'. ‘5'3'."_-’.)' _"ﬂz‘.’.’i.- \/'.Li’{’{\ s¢ (SEAL)
,‘-,.d, ! o Lo lior,
.,/M/:ﬁ J’;r(‘;u (SEAL)
iocly 4 d- Ahdby Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Personally appeared before me the undersigned who made eath that (sthe raw
parties i}
pign, real asl detiver the farepoing Apreement(s) and that (s)he with the other enhscribing withess witnessed the execution thereof,
S\YOR:\' to before me lhis'

_...LL,! day of e ..‘,}.'.’?I...'.- — ]D-Z}_,
R NI~ O e 2
Rotary Pl Yie for Bauth Carolina
My ¢ommic=ion expires:

PROBATE,
the within named
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