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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o Loan A¢count Nomm e e
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSQ-
Ngvem_ber 3', 972 ~, executed by .J Im Vguﬂ_-hn,

) in the original sum of 5301500'00 — hearing

interest at the rate of Z_M.z’v =720t and secured by n first mortgape on the premises heiré knu\\'n.ﬂ L_Qf C; lg;_s.ﬁEﬁOH_ 3_'
Cunningham Acres, Intersection Cunningham Rood and Peachtree Street, IS8 (& orfed 't SRu o ina,

Greenville County in Mortzage Book -]-255 ey PARE - 647 ., title to which property is now being transferred

to the undersigned OBLIGOR{S), who has (have) arreed to nssume sald miorieage loan and to pay the balance due thercon: and
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mertgased B[S Lo, the OBLIGOR and his

a__ssumntj;u;\ o/{l‘thc mortgage loan, provided the interest rate on the balance due is inereased from £ 25— — %% to 4 present

CIATIO!S. is the owner and holder of n promissory note dated —
Enterprises, Inc.

rate of =¥/ "" """ ot and can be escalated a3 hereinafter staled,

NOW, THEREFORE, this agrecment made and entered into this 16th dny of — May . 19 73 , by and between
the ASSOCIATION, ns mortgapee, and Bruce F?. Doql'ttle e ey
a3 assuming OBLIGOR,

WITNESSETH:
: In conslderation of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby aclnowledped, the undersigned parties agree n3 follows: 90,474 56===-

{1} That the loan balance at the !im“ of this nssumption js $82 0002 =+ that the ASSOCIATION is presently increas-
ing the interest rate on the balance to 3 4"","' = %% That the OBLIGOR agrees to repay said obligation in monthly installments
of $552° TTTTTTT each with payments to be applied first to interest and then to re;naininz principnl balance dug from month to

" month with the first monthly payment being due — June i 194

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased o the maximum rate per annum permitted to be charged by the then applicable South Carolina

Iaw, Provided, however, that in 1o event shall the maximum rate of interest exceed 3EYEN and three=fourths (Zﬁg/p‘}?{?lmum on
the halance due. The ASSOCIATION shail send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such incrense shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly instailment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full In substantially the same time as would have oceurred yrior to any escalation in interest rate.

. {3) Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CIIARGE" not to exceed an amount cqual to five per centum (57} of any such past due installment payment,

{4) Privilesre is reserved by the obliper to make additional payments on the principal balance nssumed providing that stich pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniverszary of the assumption
excoed twenly per contum (20¢2) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centm (20¢2) of the original principal balance nssumed upon payment to the ASSOCIATION of a premium equal to six (6)
tnonths interest on such cxcess amourt computed at the then prevailing rate of interest according to the terms of this sgreement
botween the undersigned parties, Provided, howaver, the entire balance may be pald in full without any additional premium during any

: thirty (30) day notice period after the ASSOCIATION has given writien notice that the interest rate is to be escalnted,
i :(\5) That 21l terms and conditions as set out in the note and mortzage shall continue in fuli force, except as modified expressly by
his Agreement,

(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns, 16th May 73

IN WITNESS WHEREQE , 18

Dlelen clee

Lac /AL
LT

day of

h 1;artie.-. hereto have set their hands and seals this

! ;gsenc‘c of: 4

EDERAL SAVINGS & LOAN ASSOCIATION
dne¥y [

Z d SEAL
%ﬁ Jay, Attorney (SEAL)
—A-—(SEAL)

%xﬂ:ﬁi‘f (é’:'ﬁ E sran

: Bruce F, Doolitile
Assunsing OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savie e and Loan Association's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receii:c of which is hereby acknowledred, 1 (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consont to thy rms of this Medifieation and Assumption Agreement and npzree to be bound therehy,

JIM VAUGHN ENTERPRISES, INC. A _(SEAL)
f._;’:;‘) 4. AJ (0. .y }-“ roe—{SEAL)

President

(SEAL)
(SEAL) :
Transferring OBLIGOR(S) 1
& E OF SOUTH CAROLINA . !
T e PROBATE, . . —
COUNTY OF GREENVILLY) Eade!ny federal Savings & Loon Asseciation, !

Personalty appeared befutGing the undersigned who made cath that (s)he saw...y_s- idney L._Jay, Attorney; Bruce F.

Doolittle; and, Jim Vaught Enterprises, Inc., by Janes W, Vaughn, President,
tien, pend amd delive j;u- forcpaing: Agreement(a) aml that (s)he with the other subscribime wilness witnessed, the exceution thercof.
S\\é‘l/!!\' to lwforc( this

l16th ! Mo . 73 ;. é . . /
B Z“ of -~ } y'"/ e B Al XY Y oo T (._/
~f _wt/l_. ﬁ@;{:...;l_- .f’];f:j.;:l..c_ — (SEAL) If/ 7 /

'l' { P Mublic for aoat (.‘ olir,
M[;' :rsimnils:ils:: l':l'lll’:!:l JEO/' 1}0/79

Yot iantinn ¢ Asenenticn Aprestent Boeeeded Hey 16, 1977 at 2116 P, V., # 37058
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