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) FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
SR GREENVILLE, SOUTIT CAROLINA

1')‘-' N
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal S8avings and Lonn Association of Greenville, South Caroling, heveinafter referred to as the ASS0-
CIATION, i( the owrier and holder of & promissory note dated _,NmmlmLZ&,_lﬂZ___, oxcented by —Bobh
Lister P & W Constructors, Inc. in the original sum of §.24,300.00__ _ bearing
intevest at the rate of —-_1’5——-—% and secured by o first mortgage on the premises being known ns —--Lﬂt—u-ﬂﬂll}[——
Jeane, llolly Springs —, which is recorded in the BMC office for

Greenville County in Mortgnge Book 258 . page -——5..1.3 , title to which property is now belnpg transferred
to the undersipned OBLIGOR(S), who hns (have} ngreed to assume said morigape loan and to pay the balance due theveon; and
WIHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged "“"‘isﬁi“' the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is incrensed from — % to n present
rate of —-7—'3&———'2’:. and can be escalated as hervinafter stated,

NOW, THEREFQRE, this agreement made and entered into this A5kl day of May . 19-73_, by and between
the ASSOCIATION, ns mortgapee, and ~Mason_S._Oakes_and Naomi K. Qakes ' ,

as assuming OBLIGOR,
: WITNESSETIH: )
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agrec ns follows:
{1} That the loan batance ot the time of this assumption iz § 24,300,00 + that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —7—'-319——%. That the OBLIGOR apgrees to repay sald obligetion in moenthly installments
of §—170.77 cach with payments to be applied first Lo interest and then to remaining principal balance due from menth to

month with the first monthly payment being due June —) 19-1?--.
(2) THE UNDERSIGNED agree{s} that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicabl SScouth Carelina
oureh
Inw, Provided, however, that in no event shall the maximum rate of interest exceed .s_emn_and_.t.hrg_c_:lﬂ%_? ﬁ% Per ANNUM of
1oV

the balance due. The ASSOCIATION shall send written notice of any inerease in interest vates to the last 'n address of the
OBLIGGR(S) and such incrense shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in pronortion to incremients in interest rates to allow the obligation to be retired
in {ull in substantially the same time as would have oceurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five ner centum (5%) af any such past due Installment pnyment.

(4) Privilege is reserved by the oblipor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve {12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209) of the original prineipal balanece assumed, Further privilese is reserved to pay in excess of twent
per centum (2052) of the original prineipal balanee assumed upon pryment to the ASSOCIATION of a premium equal to six (6{
months interest on such excess amount computed at the then prevailing rale of interest according to the terms of this pgreement
between the undersigned parties, Provided, however, the entiré balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notics that the interest rate is to be esenlated,
ihi (\5) That ttxll terms and conditions as set out in the note and mortgage shall continue in full force, except as madified expressly by

3 Agreement, .

(6) That this Agreement shall bind jointly and severally the suceessors and assipns of the ASSQCIA™ION and OBLIGOR, his
heirs, successors and assigns, ] 15¢th M 73

IN WITNESS WHEREOF the parties hercto have set their hands and seals this _15th dayof ——t38Y 1903
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Assuming OBLIGOR(S

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR{S)
In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined nbove, and in further

consideration of One dollar {81.00}, the receipt of which is hereby acknowledged, 1 (we), the undersigned(s} as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification nnd Assumption Agreement and apree to be bound thereby.

In theGtesence of: . —P..&FWS%HRUEIOBS._I%Q.._____(SEAL)
%ﬂ%ﬁ;— %ﬁ%ﬂ{%ﬂ_t_(snm
T é‘ 1;‘&‘/ obby J ster, Presiden

{SEAL)
(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROQLINA )
COUNTY OF GREENVILLE ) FROBATE o
Personally appearcd before me the undersigned who made oath that (s)he saw——the within named paxties

sign, sen) and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.
SWORN to before me this
15eh. day of Ma 19—1-3—.

sl O Clafour (SEAL)
Notary Publie for South Cap

My commission expires; ;{'nfl 2, 1979 | ‘g ) %
' - fd[/[f'{/ 2{ 2 1.4 / <

Modification & Assumption Agreament Recorded May 15, 1973 at 3:30 P, M., # 32726
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