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RYFIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
. ' GREENVILLE, SOUTH CAROLINA o _

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o ' o Loan Account No.-
COUNTY OF GREENVILLE '

WHEREAS Fidelity Federal Savings and Loan Assucintion‘of Greenville, South Carolign, hereinafter referred to as the ASSC. .
o _ , December zft%, T3 U8 Yendelt
TATION, is the owner and holder of & promissory note dated ] executgl lg'
' 138,800.00

0]
rowme 73 / A in the original sum of §
Fint_crcEt at the éqtu of 1-—._ﬁ_% and secured by a ].l'irst mortpage on the premises being known as Lot 73,
airiord Circle, Taylors, Greenville County, S.C. , which is recorded in the RMC office for

bearing

Greenville County in Mortgage Book 1259 ' page . _347 , litle to which property is now being transferred

to the undersigned OBLIGOR(S), who has (lave) apreed to assume siid mortgage lonn and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prennis7s_t3 }he OBLIGOR and his

assumption of t?e mortgage loan, provided the interest rate on the balance due is increased from Ge to a present

rate of - 7e, and can be esealated as h'a,l\'einnfter stated,

NOW, THEREFORE, this agreement made and entered into this L2ED goy of MY . 1913, by and between
the ASSOCIATION, as mortgagee, and Larry J, Cook .
as assuming OBLIGOR, .

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recelpt of which {s
hereby acknowledged, the undersigned parties agree as follows: )
(1) That the lean balance at the timﬁofatl)i& assumption is $1-8-p.7-3—-—8.2——, that the ASSOCIATION is presently inereas-
ing the interest rate on the balance to ———— 5%, That the OBLIGOR agrees to repay said obligation in monthly installments
of &—135452_—— each with payments to be applied {irst to interest and then to remnining prineipal balance due from month to

month with the first monthly payment being due Jum_e Lst - , 19 . .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of intercst on this obligation may from time {0 time In the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exeeed — eight ( )% per anuum on
the balance due. The ASSOCIATION shall send written notice of any increase in inferest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment paymnents may be adjusted in proportion to increments in interest rates to allaw the obligation to be retired
in full in substantially the sxme time a8 woulil have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an nmount equal to five ner centum (552) of any such past due installment payment.

(4) Drivilege is reserved by the obliror to make additiona] payments on the prineipal balance assumed providing that such pay-
ments, including obligatory principal payments do not in sny twelve (12) month period beginning on the snniversary of the assumption
exceed twenty per centum (2097} of Lhe originnl principal balanee azsumed. Further privilege i3 reserved to pay in excess of twent
per centum {209%) of the eriginal principa] balanee nsstumed upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this npreement:
botween the undersigned partics. Provided, Lowever, the entire balanee may be paid in full without any addlitional premium during any
thirty (20) day notlee period after the ASSOCIATION has given writien notiee that the interest rate s to be escalated, »

o :\5) That :tall lerms and conditions as sct out in the note and morigrapge shall continue In full force, except as modified expressly by
Mis Agreement,
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and asaimnz,
"IN WITNESS WIHEREOF the partics hereto have et thelr hands and seals this LAER 400 o . May 1013,

’ {/L FIDELIZY/FERERAL SAVINGS & LOAN ASSOCIATION
6 BY: 4 .ia\ . SrAT)
~J6hr-M:—Ditlard;—closingattofidy

O Mendete, BOhcume . (SEAL)

Larry J, Cook (SEAL)

SD\M\«A '5 QH {SEAL)

d(}Assnming OBLIGOR(S)

In tllm presence of:
e 4

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Fedcﬁl Savings and Loan Association's consent to the assumption outlined above, mnd in further
conaideration of One dollar ($1.00), the receipt of which Is liereby acknowledged, I {we), the undersigned(s) as transferring OBLI-
GOR{S) do hervby consent Lo the terms of this Modification and Assumption Ag -c‘}ngnt and ?m’oo to l? ound thereby.

Lirghe presence of: N == ﬁ:[’)’ —fgﬁ AL, (SEAL)
: e S0 £ i . ELL™ BROW
{ {mm,‘o{w(. J’ 5'979‘-.' el (SEAL)

| gd@,ﬁ (SEAL)

(SEAL)

Transfetring OBLIGOR(S)
STATE OF SOUTH CAIOLINA )

COUNTY OF GREENVILLE)
Personnlly appeared hefore me the undersigned who made eath that (s)hcmw—F—i.dg-lltY Fe-deral Sm’i-r-'gs &

Loan by John M, Dillard, closing attorney; Larry J, Cook, and C, Wendell Browne

sign, sen] and deliver the forcgoing Agreement{s} and that (sYhe with the other subseribing witness witnessed the exceution thereof.
S“’ZRN!
lath

efore me this
2 "iay O 2 )
ot aree e 112} of —., e el }9 AT . (,_ P f)’/ - ? “qf' Y 0
LR Qe __g[ﬂ__fé’ ———{SEAL) - CJ«? Ly da (e /fvf SI
Natary Public f’nFSoulh Iitf.ln‘znlal / . 1

PRODATE

My commission expires:
¥y H

Intificatisn & fisomssion Loresont Peenrdnd ¥ay 15, 1973 at 11:2Y & N, # 32717




