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MODIFICATION & ASSUMPTION AGREEMENT * ¢ "

° -
STATE OF SOUTH CAROLINA ' ) . Lonn Account No.
COUNTY OF GREENVILLE >

WHEREAS Fiddily Federnl Savings and [oau Association of Greenville, Savth Carnlina, herelnafter referved to as the ASSO0-
CIATION, is the owner and holder of a promissory note dated —..June 225 1972 -oemy ECULC h)v J._H._Morgan
in the orizingl sum of \_ZL,QO.Q...QO_ bearing

interest at the rate of -—-7—%—% and seenred by & first morigage on the premises being known ns Lot_10
Kimberl Y. Drive , which is recotded in the MG office for

Groenville County in Mortgage Book __L&?é“___. page -—.5;3_2, , title to which property iz now being transferred
to the undersirned OBLIGOR(S), who has (have) agreed to asstme said movigage loan and to pay the bajance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morigaged premisigm the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from ————% to o present
rate of -—-—7-3/&—%. and can be osealated as hereinafter stated,

. 19_.7_3_, by and botween
the ASSOCIATION, as mertpagee, and _Mbﬁﬂ.‘LﬂMﬁﬂh@M&Jﬁ&C—&m_.__'__,

as assuming OBLIGOR,

‘. WITNESSETH: . »

In considerntion of the premises and the further sem of $1.00 paid by the ASSOCIATION teo the OBLIGOR, receipt of which is

hereby acknowledged, the undevsimnel parties agree as follows: _ )
{1) That ke Joan balance at the time of this assumption is § ; that the ASSOCIATION is presently increas-

in7 the interest rate on the balance to __7_3&.9’;, That the OBLIGOR agrees to repay said obligation i monthly installments
of $ K each with payments to be applied first to interest and then to remaining principal balanee due from monih to

month with the first manthly payment being due June 1 —, 19 7_ . .
© (2 THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the disqretion
of the ASSOCIATION be incrensed o the maximmm rate per annum permitted to ba charged by the then applicable South Carelina

taw, Proviled, however, that in no event shall the maximum rate of interest exceed 1 3/4 { )& per avinun on
the halance due, The ASSOCIATION shall send written notice of any increase in interest rates to the last kuown address of the
ORLIGOR(S) and such increase shall bocome effective thirly (30) days nfter written notice is matled. It is further agreed that the

in fall in substantially the same time ns would have oceurred prior to any esenlution in interest rate.

{3) Should any Mstallment payment become due for a period in excess of (15} fifteen days, the ASSOCIATION may collect &
“LATE CHARGE" not to exceed an amount equal to five per centum (3%} of any such past due instellment payment,

(4) Trivilepe is reserved by the oblizor to make additional poyments on the principal Lalanea nssumed providing that such pay-
ments, including obligatory principal payments do not in any tweive (12) month peried beginning on the anniversary of the assumption
exceed twenty per centum (206} of the original principal balance sssumed, Further privilege is veserved to ray in excess of t_wentg
per centum (20%¢) of the original principal balanee assmmed upon payment to the ASSOCIATION of n premium equal to six {6
months inlerest on such exeess amount computed &t the then prevailing rate of interest aceording to the terms of this ngreement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) dny notive period after the ASSOCIATION has piven written notice that the interest rate is to be esealated,

{5) That a)l terms and conditions as set out in the note and morigage shull continue in full force, except ns modificd expressly by

this Agreement,
{6} That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATICIH! and OBLIGOR, his

heirs, suecessors and assigns,

B*IDI}]_L,I}‘Y ?/’_DERAL SA\’I) C _}\'.4’&890[ TION
BY: Al k> e {SEAL)
91 U[ct-c. Cx‘Qau’/w./ (SEAL)
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e S (SEAL)
o ) ) Assuming OBLIGOR(S) ‘

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

consideration of Qne dollar ($1.00}, the receipt of which is hereby acknowledped, I (we), the undersigned(s) as transferring OBLI-

R{S) do herebg cuns t\to the terms of this Modificntion and Assumpti grepnyent s peree to be bound thereby,
In theipresente < | — e /M?/M—(SEAL)
o / - (SEAL)
/' . ' '

* STATE OF SOUTH CAROLINA ) |
COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made oath that {s)he saw—J—H.Morgan_, H. Samusl
Stillwell, Jane G. MacCallum, and Robert W. MacCallum
slgn, seal and deliver the foregoing Aprecment{s) and that (sYhe with the other subseribing witness witnessed the exccution thereof,

SWORN to before me tris . ,
— dnyg7ﬂ7_, 19.’__73 : P
?Z_zfé’a,ﬂit/ el (SEAL) U QQQQ&L . OL{
vota s _ . P~
Vodification & Assumption Aprecnent Recorded May ki, 1973 at 3:39 P. M., # 32566 '

(SEAL)

. (SEAL)
- ' Transferring OBLIGOR(S)

+

?

Notary Pablie for South Carolina
My commission expires: 11 /4 / 80

IN WITNESS WHEREOF the partics hercto have set their hands and seals this —4— day of May L1013

In'conslderation of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined above, and in further -

o

monthiy installment payients may be adjusted in proporlion to increments in interest rates to allow the obligation to be retired’

- ..McDorald,.Cox. & Stilwell
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