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FIDELITY FEDER'A‘L’ii"SiA}ilNGgf"'AND LOAN ASSOCIATION

GREENVILLE, SOUTII CAROLINA

MODIFICATION & ASSUMPTION AG‘REEMENTJ’ .

STATE OF SOUTH CAROLINA , Loan Aceount No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Associntion of Greenville, South Cavolinn, hervinafter referred to as the ASSO-
CIATION, is the owner and holder of n promissory note dated September 6, 1972 , exeeuted by /__RQQ.ELA.-_.__.

Wolfe and Nancy L. Wolfe in the oviginal sum of $.22.450.00 _ poaring
interest at the rate of _2_3/_4_% atnd secured by o first mortgare on the premises being known as Lot No. 45, Coral
Ridge.Subdivision or 105 Walker Springs Road  which Is recarded in the RMG office for
Greenville County in Mortzage Book 1250 , page 534 , litle to which property is now being transferred

to the undersigned GBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcm:sei.zt?at!-.‘i OBLIGOR nnd his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from 1% to a prosent

rate of ——-—-——-‘—:ﬂ‘,‘a. and can be esealated as herainafter stated. ‘ . .
NOW, THEREFORE, this agrecment made and entered into this —3th_ day of May , 10-7Z3_, by and between

the ASSOCIATION, as mortgagee, mnd ~—Richard M. Douglas and Deborah G. Douglas
as assuming OBLIGOR, .

WITNESSETH: .
Tn considerntion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reeceipt of which is

hereby acknowledped, the undersigned parties agree ns follows:
(1) That the Joan balance at the time of this assumption fs $—2 404449 that the ASSOCIATION is presently increas-

of $.|.ﬁ5...7_5::';._._. each with payments to be applied first to interest nnd then to remaining principal balance due from month to

month with the first monthly payment heing due Tun? 1 19 ?3 . L.
{2) THE UNDERSIGNED ngree(s) that the aforesnid rate of interest on this obligation may from time Lo time in the discretion

o RN ]

of the ASSOCIATION be inereased to the maximum rate per anntim permitted lo be charged by the then applicable South Cavellna =~

law, Provided, howaver, that in no event shall the maximum rate of interest exceed — -eigh'r— { 8—-)5‘0 per annum on
the halance due. The ASSOCIATION shall send written notice of any increase in intevest rates to the Iast known address of the
OBLIGOR(S} and sueh increase shall become effective thirty (30} days after written notice is mailed, It is further sgreed that the
monthly insialiment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retived
in full in substantially the same time as would have gecurred prior to any esealation in interest rate, .

{3) Should any installinent payment become due for u period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an nmount equal o five per centum (5) of any such pact due installment payment,

{4) Privilege is reserved by the obligor to make additional payments on the principal balunce assumed providing that such pay-
ments, including ohligatory prineipal payments do not in any twelve (12) month period beginning on the anniversmry of the nssumption
exceed twenty per centum (2092) of the original principal balance assumed. Further privilewe is reserved to pay in excess of twenty
per centom (209%) of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (G}
months inerest on such excess amount computed at the then prevailing rate of interest accarding to the terms of this agreement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additiona) premium during any
thirty (30) day notice period after the ASSQOCIATION has piven written notice that the interest rate is to be escalated.

{5) That all terms and condilions as set out in the nole and mortgage shall continue in full force, except as modified expressly by .

this Agreement, .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigns, C
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —9th_ day of May ) 19_7_:1_.,
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Assuming OBLIGOR({S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

. In consideration of Fidelity Federal Savings and Loan Associntion's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby nckno\\'ledi}. thi}ug;rsignc: s) ps tiansferring OBLIL
1]

GOR(S) do hereby consent to the terms of this Modifieation and Assumption Agr and y to be; Mfahy.
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Transferring OBLIGOR(S) )

COUNTY OF GREENVILLE ) PROBATE
Personally appearcd before me the undersigned who made oath that (s)he saw. delity Federal Savings & Loan, by

authorized agent, John G. Cheros, Richard M, Douglas, Deborah G. %ou as, Roger: A, |
iﬁ‘fﬁiﬁ th t}sc{‘}&lt sed the exc&r '

sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subse
SWORN to before me this C ‘
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1:10 Ay P‘i’bli’cf S,Out arolina ‘ (SEAL). , hproher \‘7'1/ LLot2 et 02— :
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odification & Assumption Agreement Recorded May 10, 1973 at 2:16 P. M., # 32294
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