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FERRE ~ MODIFICATION & ASSUMPTION AGREEMENT

-

STATE OF SOUTH CAROLINA _ x . Toan Account No,—

) WHEREAS Fidelity Federal Savings and Lonn Association of Greenville, South Caroling, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory note dated —November-2, 1967 . oxecuted by *{_Bayd.ll.___

Miller, Jr. in the original sum of $-14,350. 00 hearing
interest at the rate of 1_3_/4______% and secured by a first mortgage on the premises being known as Lot 13,

__Pleasantdale Circle , which is recorded in the RMC office for

Greenville County in Mortpape Book 1075 page 312 , title to which property is now being transferved

. Pa

to the undersigued QBLIGOR(S), who has (have) agreed to assume suid mortgnge loan and to pay the bnlonee due thereon; and
WHEREAS the ASSOCIATION has agreed to suid transfer of ownership of the mortgaged premisps to the OBLIGOR and his
assumption of the mortgage loan, provided the inlerest rate on the balance dug is incrensed from —sz——_% to a present

rate of -_-?.;3!&—%. and can be escalated as hereinafter stated. ‘ : .
NOW, THEREFORE, this agrecment made aud entered into this ~Zth— day of ——May 1973 by and between

the ASSOCIATION, as mortgagee, and Annie T, Brown _ . : . :
as asstuming GHLIGOR, . . i
WITNESSETII: ' o o _ i

_ In considerntion of the premises and the further sum of $1,00 pald by the ASSOCIATION io the OBLIGOR, receipt of which is 1
hereby acknowledged, the undersipned parties agree as follows: \
(1) That the loan balance b the time of this assumption is $-12,831.08  .—; that the ASSOCIATION is presently increas- i

Ing the interest rate on the halance to —-7—.1—.% That the OBLIGOR agrees to repay said obligation in monthly installments v
of $l.0549_l__._.- ench with payments to be applied first to interest and then to remaining principal balance due from month to i
month with the first monthly payment heing due June 1 19 13 , ' '

(2) THE UNDERSIGNED agree(s) that the aforesald vate of interost on this obligation may from time to timg in the discretion i
- of the ASSQCIATION be increascd to the maximum rate per annumt permitted to be charged by the then applicable South Caroling '

law, Provided, however, that in no event shail the maximum rate of interest exceed 1.3/4 (73/4)% PEr annum on
the -halance due. The ASSOCIATION shall send written notice of any increase in interest rates to the Inst known address of the |
OBLIGOR(S) ard such inerense shall hecome effective thirly (30) days after written notice is mailed. It is further agreed that the :
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the oblipation to be retired
in full fn substantinlly the same time as would have occurred prior to any escalation in inlerest rate. ’
(3} Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect o 9.
“LATE CHAIIGE® not to exeved an amount equal to five por centum (557 ) of any such past due instaliment payment, g
(4) Privilege is reserved by the obligor to manke ndditional payments on the prineipal balance nssumed providing that such pay- :
ments, includiny obligatory principal payments do not in any twelve {12) month perind beginning on the anniversary of the assumption i
exceed {wenty per centum (20°¢) of the originnl principal balance assumed. Further privilege is reserved to pay in excess of twenty "
per centum (207¢) of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6) '
months fntercst on such excess amount computed at the then prevailing rate of interest according to the terms of thls agreement
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirty (30) day notice peried after the ASSOCIATION has griven written notice that the interest rate is to be esenlnted,
o (\5) That all terms and conditions as set out in the note and morigage shall continue in full foree, except ns mndified expressly by
s Agrecwment, .
(G} That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

- helrs, stceeszors aml aesions,
IN WITNESS WHEREOT the parties hereto have set thelr hands and seals this —/th_ dayof — May 1973

In the presegee of: .
°<", ) By ] ELSL, FIDELJ}Y FEDERAL sfytmcs %OAN ASSOCIATION ‘
Ck.—' St / e (¥ ,/»—;_'f(-'Z--"""t
s A Jl,, 7 (SEAL)
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. : Atnie T, oW (SEM'.}
(SEAL}
Atsuming OBLIGOR(S)

CONSENT AND AGREFMENT OF TRANSFERMNGC OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assoclation’s consent to the assumption outlined mhove, and In further
copsiderntion of Ong dollar (§1.00), the receipt of which is hereby acknowledped, I (we), the undersizned(s) as {ransferring ODLI
GOR(S) do hereby consent to the terms of this Modification and Assumption Apreement and agree to be bound thereby.

In the presence of: 144 VA i (SEAL)
/ . . '
-./Z:/;’f‘y;:.?t_@é,ip_&.___ _./égf ..é{w“ég;’?’/"-{-—-— (SEAL) i
- St '
{L’Z A /75451;% (SEAL)

(SEAL)

Translerring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) ,
COUNTY OF GREENVILLE ) PROBATE
Persanally appeared before me the undersigned who tnade onth that (s)ho saw—. Annle. T. Brown & Fidelite
Federal Savines £_Loan Asseciation by 5iillia. P. llsas

8.zn, seal and deliver the foregroing Azreement(a} and that (shhe with the othcr subseribing withess witneszed the exeeution thereo!,
SWOLN to hefore me this
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Notary Publie’for Snuth Carolina
My continiesion exnires: b4=7-7

Featficneicy * Anivsrtlon Arrearant Pasoprded Yay 8, 1973 at 2:08 PM #3102
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