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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No,

WIHEREAS Fidelity Federal Savings and Loan Associntion of Greenville, South Caroliny, hereinafter referred to ns the ASSO-

CIATION, is the owner and holder of a promissory note dated —T@OXUALY 25, 1972 xocuted bf__DE\_VLd___C___
Howell and Joan K. Howell in the original sum of $_14,500.00

beating

interest ab the rate of __Z._.:Mé__% and seeured by a first mortgage on the premises being known s 108 Tindal Avenue
Greenville, South Carolina

» which is recorded in the RMC office for

Greenville County in Mortgage Reok 1223 , page 427  title fo which properly is now being transferred
to the unlersigned ODLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaped promis 1 I 51 JOR and his
assumption of the mortgage loan, provided the interest rnte on the balanee due is increased fromgl-g‘} ﬁ?&@ ll 95‘ /c&to & present
rate of SQVeN_& 3/4 ¢ and can be escaluted as hereinafter stated, - .

NOW, THEREFORE, this agrecment made and entered into this —28thday of ~-April—o0 19-23-, by and between

the ASSOCIATION, ns mortgagee, and —James H. Drake \
as assuming OBLIGOR,

WITNESSETH BRR

) gn c;.'nﬂsidc:]'ﬂllli«:mdoft 1:lm ngemi_sos xénd the further sun} cii; $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
ereby acknowledged, the undersigned parties apree ns follows: ‘
(1) That the loan balanee at the time of this assumption is s_l&.,.QZ_O_._Qﬂ»__; that the ASSOCIATION is presently inereas-

ing the Interest rate on the balance to _'Z__ﬂ[ﬂ_,%, That the OBLIGOR agrees to repay snid obligation in monthly installments i

S—lgo—'—?ll-— each with payments to be applied first to interest and then to remaining principal balence due from menth to
May ist 1973, °

month with the first monthly payment being due

(2} THE UNDERSIGNED agree(s) that the aforesaid r
of the ASSOCIATION be increased to the maximum rate ne

ate of interest on this ébligalion' may {rom time to time in the discretfon
r annum permitied to be charged by the then npplicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed Seven. & 3/4

(7 3%4cr annum on -

the balauee due, The ASSOCIATION. shall send written notice of any increase in interest rates to the Jast known nddress of the
OBLIGOR(S) and such increase shall become effective thirty (30) days nfter written notice is mailed, It is further ryrreed that the
manthly insinlbment pnyments may be adjusted in proportion to increments in interest rates to allow the oblipation to be retired
in full in substantially the same time as would have oceurred prior to any esealation in interest rate,

- (3) Should any installment payment heeome due for a period in excess of (15) {fifteen days, the ASSOCIATION muy colleet a
“LATE CHARGE" not to exceed nn amount equal to five per_centum (5%2) of any such past due installment payment,

{4) Privilege is reserved by the obligor to make a
ments, ineluding obligatory principal payuments do not ir
exceed wenty per centum (20€) of the original nrin

per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months falerest on such exeess nmount computed nt the then prevailing rate of interest according to the terms of this agreement

dditional payments on the principal blance nssumed providing that such pay- o
1 any {welve (12) month period beginning on the anniversary of the assumption )
cipal balance assumed, Further privilege is rosorved to pay in excess of twenty

between the undersigned parties. Provided, however, the enlire bnlance may be paid in full without any additional premium during any

thirty (30) day notice period after the ASSOCIATION
{5) Tant all terms and conditions as set out in the
this Agroement,

has given written notiee that he interest rate is to be escalnted,
note and mortgage shall continue in full foree, except as madified expressly by

(6) That this Agreement shall bind jointly and severally

the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns, R
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —28.£h day of —April 1973

In thefhesence of;
) ‘ 7276 % / FIBELIYY FEDERAL SAVINGS &, LOAN ASSOCIATION
144 P eyt Loss BY:. 7 7 é%’{

( v BT Fietyng 27 %/ + (SEAL)
P ﬁ\/ﬁqh JAM&?—L Vi 1 % ﬁ[ ‘%‘/L’ (SEAL)

(SEAL)

{SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) -

In consideration of Fidelity Federa! Savings and Loan Association's conser L to the nssumption outlined above, and in further
consideration of One dollnr (§1.00), the reccipt of which is hereby ncknnwledt ?

) red, I (we), the pndersizned(s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modifieation and Assumption \ rdementu)&i n{ﬁiu 1 } bound t r[chy.
v}{\"}@‘*

In theJresence of: ( ' ‘A LGt (SBAL)
_ﬂ-ﬂ z h ;Z_—mz( SN __/(_/4/)1 /{ /Ljdw.p}.’ﬂ/ (SEAL)
Nd U SH et e ‘-
wlNidacer DA o (SEAL)
(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE
Personally appeared before me the undersigned who made oath that (s)he saw_DaVid C, Howell apd

Joan K, Howell, Jamos H, Drake, snd oR0slls ERpTaNOrthsAity,.fov Eidality

sign, seal and deliver the !‘oregolpg Agreement(s) and that {s)he with the o oy au@scn g wilness wi wo oxceution thereof,

SWORN fo before me thig . '
28t day of Aﬂrtl .1“73 s

ve (,ﬁﬂ'ﬂ.)— C.S]é.u‘—'é‘ c:"-——-’

(SEAL)

—plridl sl 2
Notary P\Jﬁl‘z‘ or South Caroljna
21/5.2

My commussion expires: 5’

Modificetion & Assumption Auresment Rocorded April 30, 1973 At 9:31 A.M,
- # 3057 <




