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v 1 TR GREENVILLE, SOUTIT CAROLINA
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POt R MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTIl CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Seuth Caroling, heveinafter referred to as the ASSO-
CIATION, is the awner and holder of a protnissory nofo dated _I.QH_L@_IY_?-.Z.;_QZ_L____. executed by _Winston F.
Woodward in the orlginal sum of §.9.,.600.00

inlerest at the rate of 8 - and sccured by a first mortgage on the premises betng known as Lot No, 6
—Property-of M. E. Woodward and Paul E._Talley" , which is recorded in the RMC office for

Greenville Caunty in Morlgage Beok --JJ-Z__E_’ . page 343 , title to which property is now helng transferred

to the undersigned OBLIGONR(S), who has (have) nrreed to assume said mortgage loan and to pay the bulanee due thereon; and )
WIEREAS the ASSOCIATION has azreed to said transfer of ownership of the motteaged premises to the OBLIGOR and his

assumption of the mortgage loan, provided the inlerest rate on the balance due is increased from -———-—-ﬂza—-—f,‘r to a prosent

rate of -_--Dlﬁ-—-—-%. and can be esealated as hereinafter stated,
NOW, THEREFQRF, this agreement made and entered into this _18th_ gay of __Aptil____' ]9—?-3., by and between

the ASSOCIATION, as mortgagee, and M. E._Woadward )
us ussuming OBLIGOR,

bearing

WITNESSETI : {

In 2onsideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recceipt of which {s
herchy acknowleded, the undersigned parties apree as follows: . .
(1) That the loan Lalanee at the time of this assumption is 5-3-,-5-5]“-’19-—-—; that the ASSOGIATION is presently increns-

ing the interest rate on the lialance to 8 % That the OBLIGOR agrees to repay said obligation in monthly installments
of § 96,00 cuch with payments to be applied first to interest and then to remaining principal balance due {rom month to

month with the first monthly payment being due May ] . ]!_)_2.3—. .
(2) THE UNDERSIGNED agree(s) hat the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicnble South Carolina

* law, Provided, however, that in no event shall the naximum rate of interest exceed -_eighh-::-:___(B J0h per annum on

the balance due. The ASSOCIATION shall send written notice of any inervase in interest rates to the last known nddress of the

© OBLIGOR(S) amd sueh inerease shall hecome effective thirty (30) days after written notice is mailed. 1t is further agreed that the

monthly installment payments may be ndjusted in proporlion to increments in inierest rates to allow the obligation to be retired
in full in substantially the snme time as would have occurred prior to any csealation in interest rale.

{3) Should any installment payment become due for o period in excess of (15} fifteen dayvs, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (552) of uny sueh past due installment paynent,

{4) Privilege Is reserved by the obligor to make additional payments on the prineipal balance nssumed providing that such pay-
ments, including obligatory prineipal payments do not in any twelve {12} month peviod beginning on the anniversary of the assumption
exceed twenty per cenlum {206¢) of the oripinal principal balanee assumed, Further privilege is reserved to pay in excess of twent
per centim (2052} of the original principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (ﬁy
months inlerest on snch excess amount computed at the then prevailing rate of interest according 1o the terms of this agreement
hetween the undersigned parties. Provided, however, the enire balancemay be paid in full without any nuditionnl premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated.

" (\E) That all terms and conditions as set out in the note and mortgoge shall continue in full furee, except as madified expressly by
his Agreement,

(6) 'That this Agreerent shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, siccessors and assizns.
IN WITNESS WIHEREOF the partles hereto have set their hands and seals this J8th . gay ot APl 10.73_

Int o presence of:
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EDERAL ,w@ LOAN ASSOCIATION
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T paves Q). Qw‘fw (SEAL)
’ /?b? /L/"W[N‘*"”ﬂ (SEAL)
: v (SEAL)

Asgsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

in con;idorntion ol Fidelity Federnl Savings and Loan Assoclation’s contont to the assumntion outlined above, and in furthor
consideration of One dollar {$1.00), the receipt of which i3 hereby acknowledped, T (we), the undersipned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modificntion and Assumption Agrcmpent nnd/mroo to be bound thereby,
%

7
el flirtnt 7 (SEAL)

t)le presence of; / . __",%é L %
_ . e cagne s ﬂi’_’_&’“ Zd:z‘z(d‘f'b"-'f/ (SEAL)
L"ﬂﬂ//&«- (\/ ! Jw‘%- . (SEAL)

o / ﬁj (SEAL)

Transferring OBLIGOR({S}
STATE OF SOUTH CAROLINA ) .
COUNTY OF GREENVILLE ) PROBATE
Personally appeared beforo me the undersigned who maile oath that (s)ke saw__Eldellty_RQLlQIﬁLSﬂﬂnQi_&.LQQD
Assoc..,.byt.gohn_&_Chems,_wmstomR._Woodward,_and.M.-F.._Wood\mrd

In

SWORN to before me this é
’ L0
(SEAL) /(Q.le‘ﬁfld_/u UV e
My commissio 12 /15 /30

sign, 2cal and deliver the foregoing Agreement(s) and that (g)he with the other subscribing witness witnessed the exceution thereof,
_(l/a’t,h. day of _Apl'iL_._...-_ .1.3...
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Fodification & Asswmotion Agrecrent Recorded April 2k, 1973 at 11109 A.M., F30061
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