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FIDILITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

(_CH\}:&\' - vt NICODIFICA”ON & ASSUMPTION AGREEMENT
gt R

STATE OF & ..qU'rq\mr\éLN\ |  Loan Account No.
COUNTYFAOF GRE ENVILLEEY

-f‘“ .....

!

\\]ll}}ﬂ\ \é I‘ldell..)tl"edcml Savings ond Loan Association of Greenville, South Carolina, hereinafter referre L/l to as the ASSO- E
CIATION, is the owner and liolder of u promissory note dated __Fehruary 10, 1971 , exceuted by Mu-Wi, Inc 1
in the original sum of § 9.500.00 bearing : ‘
interest at the rate of __._.8__._.% amgl secured by a first mortgage on the premises being known as Lot No. 5
"Property_of M, _I'. Woodward and Paul E. Talley” . which is recorded in the RMG office for

Greenville County in Mortpage Pook ...,1180-____._.____. page 450, , title to which property is now being trancferred r
to the undersigned QORLIGUR(8), who has (have) npreed to assumo satd mortpaze Joun and to pay the Lalanee due thereon; and

WHEREAS the ARSOCLATION las agereed to sald transfer ol ownership of the mortgaged nrcnzcns to the OBLIGOR and his '
nssumpiiun of the mortgage loan, provided the interest rate on ihe balanes due is inercased from ~J3LE % to n present

rate of n/-a-—-—'f'c. and can be escaluted ns hereinoftor stated,
NOW, TNEREFORE, this axrcement made and entered into this _18th. day of April ' 19_.7_3_., by and between

the ASSOCIATION, as wmortzagee, aid M._T. Woodward \
s assuming OBLIGOR,

WITNESSETH:

In consideration of the premises znd the furlher sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
heveby neknowledged, the undersigned parties neree as follows:
(1} That the loan balance at the time of this assumption is $-—~B-:-6~32--8-8—-; that the ASSOCIATION is presently inerens-

ing the interest rate on the balanee to -—---8-——%. That the OBLIGOR agrees to repay said obligation in monthly installments
of $-I0.. 79 cach with payments to be applied first {o interest and 1hen te remaining prineipal balance due from month to

month with the first menthiy payment being due May 1 , 19 73
(2) THE UNDERSIGNED ngroels) thit the aforesaid rate of interest on this nblwntlon may from {ime lo time in the diseretion
of the ASSOCIATION be increased to the maximum rate per ammum permitted to be charged by the then applieable South Carolina

Inw. Provided, however, that in no event shall the maximum rate of interest exceed 01ght 8 Yo per annum on
the balance due. The ;\%UCI ATION shall seml written notice of any increase in interest rates to the lnst known address of the
OBLIGOR(E) end such inerease simll breome effuetive hirty (30) days after written notice is mailed, It is further agreed that the
menthly instalhnent vayments may be adjusted iu proportion to increments in infercst rates to allow the obligation to be retived
in full in substantially the same time ps would have ocenrred prior to any escabation in interest rafe. ;-

(3) Should any installnent payment beeome due for a period in excess of (18) fifteen days, the ASSOCIATION may colleet a n
YLATE Cll.-\Ii(‘l.' not to exceed an wmount cqual to five per centum (55%) of nny such past due installment payment, v

{4) Trivilene is reserved by the obbuor to make additionnl payments on the principal Lnlance assumed providing that swch pay- "
wments, inclding obligatory priscipal payments do rot in pny twelve (12) month period heginning on the auniversury of the assuaption .
exceed twenty per centum (U04:) of the original principal balance assumed, Furlher privilege is reaerved to pay in excess of twenty S
per centum (207%) of the oripinal principal bilance assmned wpon payment to the ASSOCIATION of a premium equal to six (6) i
nonths inlerest on such excess nmount computed ag the then mc\'mhnp- rate of mte:ust necording 10 the terms of this agreement . B
between the unlersizned pnrlme Provided, huverver, the cntlrc balance may bo paid in full without any additional premium during any
thirty (30) day ratice periad alter the t\‘i%OLIA'I‘IO‘! hus given wrilten natice that the interest rale is to Le escalated,
i (‘5) That all terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by

18 Agrecment,

(6) Thot this Agrreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

In the prescnce of:

* lieirs, snecezsors amd assigus,
IN WITNESS WHEREOT i)ia partics hereto have sct their hands and senls this lathny of April 1073
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In ronsideration of Fidelity Foderal Savings and Toan Association's consent to the nssumptinn cutlined above, and in further
ronsideration of One dollar ($1.00), the receipt of which Is Lerchy achnowladged, 1 {we), the undersigned(s) as transferring OBLI-
GOR(5) du hereby consent to the terms of this Medification and Assumption Agreement and agres Lo be bound thereby.
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TAT, OF SOUTH CAROLINA
STATE: OF SOUTI CARCLINA ) PRUBATE
COUNTY OF GREENVILLE )
Personally appeared Lefore me the undersignad who made oath that (s)he raw._J ohn G._Cheros for Fidelity Federal !
Savings. & Loan Association,_ M. .F._Woodward and_Mu-Wi, Inc,., by its duly authorized officer,

glpm, sead nind deliver the foregoing Aprecment{s) and that {(s}he with the other subscribing wiineas witnessed the executlon thereof,

SWOLN to helote me this / .
.l..Lh_ day of — April 7. 10..23., /(Qli Lipas /é, J,\/ /200077y

. Jt 1l _/]4 2285 A . -/1""") e (SFAL)
Notpay Pulldie fur £ 1uu/('nrul ina
My commi-: (nn wrires: 12/16 /80

Modtfiaatfun & Assunnbitn Aoreeront Recorded Anril 2k, 1973 at 11:09 AL M., £ 3006)
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