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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No.
' COUNTY OF GREENVHLE

WIHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory note dated _ADIJ_]_ZD.,J.QJ_L_____., exceuted by Lothean,

1 /.sims, Barker, Incorpaorated in the original sum of $15,150_ 00 bearing

; interest nt the rate of -2_'.3/-4———’“; and secured by a first mortgage on the premises being known as 15 Sewznee Avenie N

. Greenville, South Carolina ‘ , which i3 recorded in the RMC office for

: L~ Greenville Comnty in Mortgare Book l & 7 3 , page z 4"’ . title to which property is now being transferred ~— :

{

! to the updersipned OBLIGOR{S), who hus (have) apgreed to assume said MG AzD loan and to pay the balance due thereon; and
WHERBEAS the ASSOCIATION has agreed to said trinsfer of ownership of the mortgaged premises to the OBLIGOR nnd his

! nssumplion of the mortgage loan, provided the interest rute on the balance due is increased from —7-37 4——-——% to a present

rate of e.].QJLt_LB-)__m. and can be esealafed as hereinafter stated. .
NOW, THEREFORE, this agreement made and entered into this 20 day of April , 19L3, by and between

the ASSOCIATION, as morlgngee, and Limmy..Dale Greer_and Elizabeth_D.-Greer ,
5 assuming OBLIGO

WITNESSETH:

In consideration of the premises and the further sum of $1,00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is

| herehy acknowledped, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is Q.L5_,_]-5-Q-..0.0—-_ that the ASSOCIATION is presently incroas.

ing the interest rate on the balance to —-B-—-——w. That the OBLIGOR agrees to repay said obligation in monthly installments
of §—=126.. 13— cnch with payments to be applied first to interest and then to ramaining principal balaneo due from month to

month with the first monthly payment being due -lrlauy ‘1 — 19-73_—.—. . . .
(2) THE UNDERSIGNED agree{s) that the aforesnid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed —eight (8 )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the Jast known address of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after written notice is mailed, It is further ngrecd that the
monthly instatiment payments may be adjusted In proportion to increments in interest vates to allo\\' the obligation to be retired
in fu!] in substantially the snme time ns would have occurred prior to nny esenlation in interest rate

Should any installment payment become due for & period in excess of (15} fifteen davs, the ASSOCIATION may collect a
"L:'t'I‘F‘ CHARGE” not to exceed an amount equal to five per centum (55¢) of any such past due instatlment vayment,

{4) Privilege is reserved by the obligor to make additional payments on the prmctml bnlanee assumed providing that such pay-
ments, including obligatory prmcmal payments do not in any twelve (12) month period heginning on the anniversary of the assumption -
exceed twenty per centum (2052} of {he original prineipal balnnee assumed, Further privilege is reserved to pay in excess of twent
per centum (20%) of the original principal balance assumed upen payment to the ASSOCIATION of a premiwm equal to six (6¥
months interest on such excess amount compuied at the then prevajling rate of interest according to the terms of this nrreement
between ile undersigned parties, Prov ied, however, the entire halance may be paid in full without any additionn] premium during any
thirty {36) doy notice period after the ASSOCIATION has piven written notice that the interest rate is to be escalnted.

i (\5) That :ll terms and conditions as set out In the note and mortyage shall continue in full foree, except as modified expressly by
is Agreemen

(G) That this Anmement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assign
IN WITNESS WHERLOF the parties hereto have set their hands and seals this ~20Lh. day of AIU'_'U__, 1923

ln the presence of ;

E. ] FED I‘\!GS LOAN ASSCCIATION

@.‘_‘:_ﬁ. {SEAL) -

'f‘ vel . 4% - BY:
E. Rando]ph St e as Agen

M”)W é%%

Assuming OBLIGOR(S)
tHirabeth—D+—FGreer—

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considerntion of Fidelity Federal Savings and Loan Assoclation’s consent to the assumption outlined above, and in further
consideration of One dellar (£1.00), the recelpt of which is hereby acknowledped, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do horeby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby,

In the presence of; COTHRAN,—SIMS,—BARKER.,.INCORPORALLS)

(:._hf_! [l i -—ﬁt-f—ﬂ

. By Chaﬁ]es F. Slms, Jr., Secreta(;giz: L
I | : : ‘ ) .—LM -/_ /é\“-« {4EAL)

Transferring OBLIGOR{S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) Eid li d al S g é Association by its Agent,
Persomally appeared before me the undertlmwg \\% Emdc oamen! (s)he saw/Lothran, Sims, Barker, Inger-
horized officer, & Jimmy 0,.Greer & Elizabeth D, Greer

sirn, seal and deliver the foregoing Agreement(s) and that (s)he with the other sulscribing witness witnessed the executlon thereof.

SWORN to before me this .
@7-,&:._’ 1973, Q L
v—! EAL .

Notaty Publie for Sobth Carolina —~, . | | f ) pr il fb’fﬁv

My contmission expires: Dee, Ly _7 ‘/ J e
Motification & Assumption Agreement Recorded April 20, 2973 at 2:LB P. M., # 29902
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