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FIDELITY FEDERAL SAVINGS "AND LOAN AS%CIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' . - Loan Account No,
COUNTY OF GREENVILLE o '

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

William S. Chasteen & Barbara J. Chasteen in the original sum of $-— 20, 000, 00 pearing

Dakota Hills, Section Two, Greenville County, §.C.

, which is recorded in the RMC office for

Greenville County in Morleage Book __1_g_6_g_______. page 364  title to which property s now being transforred

to the undersizned OBLIGOR/S), who has (have) agreed to assume said mortzage loan and to pay the bajance due thercon; aml
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the moripaged premienc 'n/f ¢ OBLIGOR and his

assumption of the mortyape luan, provided the interest rate on the balance due Iﬂga§ﬁ§§§ r{neoal 7 3/ —t to 8 present

rate of —-—7‘—%&}-‘-5_9‘-. and can be escalated as hereinafter siated,
NOW, THEREFORE, this agreement made and entered into this 13— day of .--—AP-UJ-—, 1923, by and between

the ASSOCIATION, os mortgagee, and ELANK J. Hagking
as assuining QOBLIGOR,

) WITNESSETH:
In consideration of the premises and the further sum of $1.00 aid by the ASSOCIATION to the OBLIGOR, receipt of ‘I}I}:':{‘ZI}.I n:{ ain-

hereby acknowledged, the undersigned partics agree as follows:
(1} That the loan Lulance at the time of this assumption is § 20,000.00 ; that the ASSOCIATION is presently Imerease

Ing the interest rate on the balanee to ——7—3L.%. That the OBLIGOR agrees to repay said obligation in monthly installments
of s___.__§i__ each with payments to be applied first to interest and then to remaining principal balance due from menth to

month with the first mo thly payment being due July 1 ¢ 10t .
(2} THE UNDERSIGNED agree{s) that the aforesaid rate of Interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be inereased to the maximum rate per annum permitted to be charged by the then applieable South Carolina

law, Provided, however, that in 1,6 event shall the maximum rate of interost exceed ~—SEVEN & 3/4 1 3A4'c per annum on
the balanee due. The ASSOCIATION shall send written natice of any inerease in interest rales to the lnst known address of the
OBLIGOL(S) and such increase shall hecome effcetive thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment paymants may be wdjusted In proportion to increments in interest rates to allow the obligation to be retired

——

fn full in substantially the zame time ns would have oecurred prior to any esealation in interest rate.

(3) Should nny installment paym.ont become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to execed an amount cqual to five per centum (55%) of any such past due installment payment,

(4) Trivilepe is reserved by the obligor to make additional pavinents on the prineipal balanea nssumed providing that such pay-
ments, including oblixatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumptian
execed Lwenty yier centumt (20%0) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (202} of the original principal bnlanee pssumod upon payment to the ASSOCIATION of a premium cqual to six (6)
months interest on sueh excess amotnt computed at the then prevailing rate of interest according to the terms of this arrecment
botween the undersigned partivs, Provided, however, the entire balance may be paid in full witheut any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealnted. :

i ’(‘5) That all terms and conditions a3 set out in the note and mertgage shall continue in full foree, except as modified expressly by
3 Agreement,
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

eirs, siecessors and assigms! ;
IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this 13 day of April 19 7%

In the presence of :
rf(;&&ﬂfm_,{_g \.ﬂ/ Q/ﬁ/é@sz:mg_

\ .
[ e __ch, S (SEAL)
‘b . /'Q",r_:é%»/ ~{SEAL)
' ‘ (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelily Federal Savings and Loan Assoclation's consent to the asstmpl an outlined above, and in further
vonsideration of One dollar (§1.00), the receipt of which is hereby neknowledged, I (we), the undersigned(s) as transferring QBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Apreement and agree to be bound thereby,

In fhe presence of: /) s A (SEAL)

Lderad, Qﬁ@m@-) ' C/J]g - V[@""D (SEAL)

. /) N )
.__k:@/ﬁai?ag -Lﬂd"tw /bx___tj iEIGA.z__(snAL)
- 0 {SEAL)
Transferring OBLIGOR(S}
STATE OF SOUTH C:\I!OLI!\'A )

COUNTY OF GREENVILLE ) PROBATE .
I‘er.sonally appeared before me the undersigned who made onth that {)he saw——William S._Chasteen, Barbara
;L_C__-la.s.t_es;h_ﬁmnk_.l._.naskins._uidclitngderal_s&LJ)y,their_authoJ:ized_atj:orney

sign, seal and deliver the foregoing Agreement(s) and that {s)he with the other subseribing witness withessed the execution thereof.
S'WORN to before me this
) Apri’, 73

g da Qﬂ‘
yof Ll 1912 .
{lz.éy'l&/.i_.‘;—"i._g;‘}il’ii:ax}w" (SEAL) L7/)ﬂ/}u:¢z Q P

Notary Publie i South Caroling
My commirsion cxpircs: '129"91 .

Yod [teation & Arsumption Apreonent Recorded April 19, 1973 at 3:39 P. M., # 29756




