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FIDEI:‘I’Q}"FCI:JCDYERAL SAVINGS AND LOAN ASSOCIATION
T GREENVILLE, SOUTH CAROLINA o

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTIH CAROLINA : ' - .t Loan Account No,
COUNTY OF GREENVILLE '

WHEREAS Fidelity Federnl Savings and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSO-
October 13, 1967  ,cecuted by

CIATION 1s the owner and holder of a promissory note dated -

Car] Edgar Baker in the original sum of $—1£‘! 500.00 - bearing
interest at the rate of -—-—6—-1—-L2—'7o and secured by a first mortzage on the premises being known as —Lﬂf-—lﬂﬂ,___
Tangelwood, Section 3, Greenville County, » Which is recorded in the RMC office for
Greenville County in Mortrare Book 3_0_7_1 , page ..._é!ﬁ_._, title to which property is now bheing transferred

to the undersizned OBLIGOR(S} who has {have) ngreed to nssume said mortgape loan and to pay the balance due thercon: and
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the morteapged prenfgeﬁtzihe OBLIGOR and his
nssunmiption of the mortgage loan, provided the interest rate on the balance due is increased from = % to a present

rate of e, and enn be esealated as hereinafter stated, :

NOW, THEREFORE, this ngrecment made and entered into this SB.E0_ gog or — JULY, 19 72 1u and between
the ASSOCIATION, as mortgapee, and PalmEtto Enterprlses Of GreenVllle, Inc. .
as assuming QBLISOR,

WITNESSETIH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersiened narties nree as follows: 13.245.57 :
(1) That the Joan bulance at the time of this assumption i3 §—=s &2/ . that the ASSOCIATION is presently {ncreas-

ing the interest rate on the balance to —7;112—% That the OBLIGOR agrees te repay snid obligation In monthly installments
of 5_1_0_64_35 cach with payminis to be applied first to Interest and then to remaining principal balance due from month to

month with the first monthly payment belng due A?gUSt L , 10 72
(2) THI UNDERSIGNED ngeree(s) that the nforesaid rate of Interest on this eblipation may from time to time in t™e discretion
of the ASSOCIATION be jrereased to the maximum rate per annum permitied to be charged by the then applicable South Carolina

law. Provided, however, that in nr ~vent shall the maximum rate of interest exceed = YS¢ per annum on
the balnnee due. The ASSOCIATION shall send written nolice of any increase in interest rates to the lnst known address of the
OBLIGOR(S) and such inerense shall become effective thirty (30) days after written notice Is mailed, It is further agreed that the
montlly Installment payments may be adjusted in proportion to increments in interest rates to allow the oblization to be retired
tn full in rubstantially the same time ns would have eccurred prior to any esealation in interest rate,

{3} Shoull any installment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE” not to exceer! an amotat equal to five per contum (65) of any sueh past due installment payment.

{4} Privilege is reserved by the obligor to make additional payments on the priticipal balance nssumed providing that such pay-
ments, Ineluding obligatory prineipal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceell twenly per centum (206¢) of the oric*nal principal lalance assumed, Further privilege is reserved to pay in excess of twenty
per contum (209) of the original princival Lalance assumed upon payment to the ASSOCIATION of a preminam equal to six {G)
me aths Interest on such exeess amount computed ut the then prevailing rate of interest according to the terms of this ppreement
belween the undersigned parties. Provided, howeven, the entire balanee may be pald in full without any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated,

{5) That all erms and conditions as set out in the note and mortyage shall continue in fuul force, except as modified expressly by

this Agreement,
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and nssigns,
IN WITNESS WIIEREOF the parties hereto have sct their hands and seals this LI EN. goy of . July 10212
In the presence of: = / FhEI yErAL SAvings & 1lds) asso ua;M
e - i 2 £ avl . 3 h
>e—_‘-_—-:",’2.,-.-» __;:--[_(‘ 77 BY: ,. ﬂ - / \,c_‘q KF .
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) F
Cole
c ~ PALMETTO ENTERrE_R_IﬁrES OF GREENVILLEsear,
BY/MWR%Q ﬂ‘i’(sg‘\[,)
ssuminz 2o
Norman S. ‘Catrison, Vice Président &
Secretary,

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Iidelity Federnl Savings and Loan Association's consent to the nssumption eutincd above, and in further
consideration of One (dollar (£1.00), the receipt of which is hereby scknowledged, T {we), the undersigned(s) as transferring ODLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and sgree to be bound thereby,

In the presence of: // - {SEAL)
e g e 2y
e N N Y m—
N e e T e R A ? 4
A i el B A= = .@M@A@Mﬂf) (SEAL)
/

L 7
/ (SFAL)

Transferring OBLIGOR(S)
STATE OF SOUTI CAROLINA ) PRODATI _
COUNTY OF GREENVILLE ) """ Palmetto Enterprises of Green- !

Personally appeared before e the undersigned who made oath that (s)he m-vJ ville, Inc., by its duly
authorized officcr, Norman S, CGarrison, V. P. & See,, & Carl E. & Martha A. Baker,

sign, “eal and deli -or the for poing Arreement(s) and that (s)he with the other subscriling witness witnessed the exccntion thereof,
SWORN to before me this . gy
--1 -th l|.1)' Pf —7—\]-"1)'-0-—;?.}5-’12-.

LT AP A A (SEAL)
Notary Fulllic for South Carolina

]
My commission expires:  Det. 15, 1979

Yadtfienion £ faslipticn Avresnint Recorded April 11, 1973 at Li39 P. M., # 28950 j
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