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MODIFICATION AGREEMENT FOR A:
READVANCE; READVANCE & EXTENSION;
OR EXTENSION OF TERM

. 28473

STATE OF SOUTH CAROLINA : LOAN ACCOUNT
COUNTY OF GREENVILLE L NUMBER [=// - /327
THIS AGREEMENT made this ___17 H day of Marcd 1947, Letween

the Fidelity Federal Savings & Loan Association, Greenville, South Carolina, hereinafter called the Association, and

S o n¢ . R._Marsdastt , hereinalter called the Obligor.

WITNESSETH TIIAT: '

WHEREAS, the Association is the owner and holder of a note dated Novem her I , 19-70._,
excetited b}‘.ﬁ:ymyﬁgf.ﬂencm&ﬁi&l__ in the original amount of $_¢, 00 ©. 00
and secured by a mortgage on the premises situated 011_1_21!9_&_8[@25.@1%9@__&4&}’;&_,
said mortgage being recorded in the RMC Office for. (crecaviile County in Book_// 72 __ _ at
Pagm}__\fj , litle to which mortgage premises is now vested in the name of Sid ney B Moarshall

, and the said Obligor has requested the Association to
readvance to him sums paid on the said note and mortgage and/or to extend the time for the performance of the obliga-
tion,

NOW THEREFORE:

1A, The Association agrees to extend the time for payment of the principal indebtedness of $

now remaining unpaid so that it shall be pavable as follows: $ — on the FIRST DAY of
S 19 and a like payment of § ' on the FIRST DAY of each month

thereafter until paid in full, said payments to he applied first to interest, caleulated monthly at the rate of —T—_.%
per annom, or in accordance with Uhose terms agreed upon in the mortgage note and/or the Modification and Assumption
Agreement, where applicable, on (he unpaid badnce and the remainder on principal until paid in full; or

IB. I consideration of the readvance and cxtension to the Obligor of the sum of s H 36 #3
and the extension of the time for performance, the Obligor agrees that the rate of interest on the entire amount now due,

including the readvanee, be increased to__8_ per cent per annum, and those terms expressly agreed upon in the
morigage note and/or in the Modification and Assumplion Agreement, be in effeet, and the Obligor does hereby agree
that the said readvance and extension was advancee by the Association for the acconnt of the Oblizor and that the
sitid sum shall be secured by the said note and morigage. It is mutually agreed that the principal indebledess is

$-7.423.59 and that it shall be paid in monthly installments of §../{3. O/ , each on the
FIRST DAY of cach month hereafter, said payments to he applied first to interest, and then to principal until paid in full,

2. Obligor agrees that if a default shall exist for a period of fifteen (15) days in the failure to pay the principal
indebtedness of any installment thercof or interest thereon or in the performance of any of the terms and conditions of the
obligation as madificd by this agreement, the Association may, at its option, declare the entire principal indebtedness
with interest immediately due and payable and may proceed to callect same and avail itsell of all rights and remedies
given to it under the obligation in the event of a default,

3. All terms and conditions of the Mortgage Note and/or the Modification and Assumption Agreement shall con-
tinue in full force except as modificd expressly by this agreement and the statute of limitations will not connnence to run
‘against the obligation until the expiration of the time for payment of the indebledness as herein extended,

4, This agrecment shall bind jointly and severally the heirs, the exceutors, the administrators, the successors and
the assigns of the Association and of the Obligor respectively,

IN WITNESS WIEREOF, The Association has causcd this agreement to be executed by its duly authorized
officer, and the Obligor has sct his hand and seat on the date and year above written.

IN THE PRESENCE OF: l’IDELITY(F El)E)RAL SAVINGS & LOAN ASSOCIATION
SEAL

(SEAL)
Obﬁgor

(SEAL)
Oblizor
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