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FIDELITY FED!ET{ALS{WINGS AND LOAN ASSOCIATION
DORiE “}-;-_'.Li,'_{c,:'l’iiiiikfviu,n, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT ;

STATE OF SOUTH CAROLINA , - Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lean Associntion of Greenvilie, South Carolina, hercinnfter referzed to as the ASSO.

CTIATION, is the owner and holder of a promissory note Jated November 1, 1972 , executed by ‘Cothran &
Darby Builders, Inc, in the original sum of § 43,100,00 bearing

interest at the rate of —71-/-2--—% and secured by n first mortgaje on the premises being known as LQF No. 103
Merrifield Court, Sec. IT, Foxcroft , which is recorded in the RMC office for
Greenville Comnty in Mortgage Book _.._.1,-2.25-_.._-_. page -—5-5-2-—-. title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to nssume saikmortrage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortraged premisps tg the OBLIGOR and his

assumption of the mortgage loan, provided the Interest rate on the balance due is increased {rom % to a present
rate of -—Llj-z—————‘;‘o, and ean be escalated s hercinafter stated, )
NOW, TIIEREFORE, this agreement made and entered into this .._SLh._. day of ___AEE—-—_, 19-13..., by and between

the ASSOCIATION, as mortgagee, and —Robert J, McGinnis and Deapna A, MeGipnis =

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which s

hereby acknowledged, the undersigned parties agree as follows: 21.900.00 . .
(1) That the Joan balance at the time of this assumption is §—2 . s that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —-7—1/-2—-—%. That the OBLIGOR ngrees to repay said obligation in menthly installments
of § 176.44 each with payments to be npplged gi_rit &o interest and then to remaining prineipal balance due from month to
pri

month with the first monthly payment being due - - — 10 73 . .
(2) THE UNDERSIGNED agree(s) thnt the aforesaid rate of interest on this obligation may fron time e time in the discrotion
of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then applieable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest execeed M@L&._Qﬂg:hilf_—( 7% )& per annum on
the balance due. The ASSOCIATION shall sond written notice of any increase in interest rates to the last known sddress of the
OBLIGOR(S) and such incrense shall become effective thirty (30} days after written notice is mailed, It is further ngreed that the
monthly installment pavments may e adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time ns would have ocewrred prior to uny escalntion in interest rate.

(3} Should any installment payment become due for a perjod in excess of {15) fifteen dnys, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an nmount equal to five per eentum (3%) of any swch past due installment payment.

{4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay.
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal halanee assumed, Further privilege is reserved to pay in execss of twenty
per centum (20€3) of the oripinal principal balanee assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest sccording to the terms of this agreement

between the undersigned parties. Provided. however, the entire balance may be paid in full without any additional premium during any .

thirty (30) day notice period after the ASSOCIATION has glven written notice that the interest rate is to be esealated,
i ‘(\5} That all terms and conditions as set out in the note and mortgare shull continue in full furce, except as modified expressly by
8 Agreement;
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

helre, suceessors and nssigns.
IN WITNESS WHEREOQF the parties hereto have set their hands and seals this ath day of April ’ 1923

In the prosence of:

“Kttorneys for th’ssoFﬂati v

A — » /
L Wﬁ/ /‘7 73 %77"“(5}:&)
A Robert J. MeGInRls o 7 ; |
- _A’a"ﬂdd.&éd' \Z?IZ_LJM__“' Ly (SEAL)
ssuninf ODLIGOR(S) A

Deanna A. Mcé inni

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federa! Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dolar (81,00}, the receipt of which {8 hereby neknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Apreement and agree to be bound thereby.

ILCERS, INC. __ (SEAL)

2 _.(SEAL
Vice Presidm{t )

(SEAL)

{SEAL)

7 Transferring OBLIGOR(S)
PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)
Personally appeared before me the undersipned who made onth that (s)he saw.

the within named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)ho with the other subscribing witness witnessed the exceution thereof,

Ss\\;?‘RN to before me this '
day of — A ., '(g Z
%bn oG (SEAL) ( T bt L/,Z/ el s
Ol t '
Mycorfnm‘iluionz;pi:gl: p?”.Z. 1979. ) . /

Modification & Assumption Agreement Recorded April 5, 1973 at 3:11 P. M., £ 28321
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FIDELITY FEDEnva 458 & LOAN ASSOCIATION
BY 227 “’/}/’L "7 (SEAL)

' (SEAL)’




