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FIDELITY FEDERAL; SAVINGS AND LOAN ASSOCIATION
' Clih&k&'lLLE, SOUTH CAROLINA ‘

MODIFICATION & ASSUMPTION AGREEMENT c e

STATE OF SOUTH CAROLINA ' Loan Aceount No.
COUNTY OF GREENVILLE - '

WHEREAS Fidelity Federa) Savings and Loan Association of Greenville, South Caroling, hereinafter refciﬁ;to as the ASSQ.
CIATION, is the owner and holder of a promissory note dated ~UGUST 11, 1971 , exeented hy 1< xry G. Shay
~Builder.,  Inc in the original sum of $—22,500.00 _ bearing

interest at the rate of —Z—3/4 _¢% and secured by u first mortgage on the premises being known as Lat No. 24
Verner Drive, Cedar Vale Subdivision , which is recorded in the RMC office for

Greenville County in Mortgage Book —@\ , page —2L3___ title to which property is ow being transferred
to the undersiened OBLIGOR(S), who has {nave) agreed to assume said mottmree loan and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has apreed to said transfer of ownership of the mortpaged premis«.7‘ tg Lhe OBLIGOR and his
pssumption of the mottpnre loan, provided the interest rate on the balance due és BHNENX cfimm —_— 35 % {0 a present
ecrease

rate of ._-—___-l/-Z_-f,‘c. and cnn be escalated ns hereinafter stated,
NOW, THEREFORE, this ngreement made and entered into this zgtl'hy of _ﬂq_rg_}l_____' 19-2.2_, by and between

the ASSOCIATION, as mortzagee, and —— Edward _E. Nelson and Lorraine H. Nelson '
s assuming OBLIGOR, -

WITNESSETH:

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of “'c?é"'gr’% as

hereby acknowledged, the undersigned parties apree as follows: .
{1) 'That the loan balance at the time of this assumption is $:22,420,33———; that the ASSOCIATION s presently #i¥es.

ing the interest rale on the balance to -—7—;»@——5?. That the OBLIGOR agrees to repay said obligation in monthly installments
of sﬁg’.- 54 each with payments to be applied first to interest and then to remaining prineipal balance due from month to

month with the first monthly payment being due April L, . 19_2_2.-. . ) -
{2) THE UNDERSIGNED agree{s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitled to be charged by the then applicable Soyth FAwplina

law. Provided, however, that in no event shall the maximum rate of interest exceedSEVEN & three-f ouY thges oy annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rafes to the last known nddress of the
OBLIGOR(S) nnd such incrense shall become effective thirty (30) days after written notice is mailed. It is furcher agreed that the
monthly irstallment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate,

(3) Siould any installment payment become due for a peried in excess of (13} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an amount equal to five per centum (55¢) of any such past due instnllment payment.

(4) Puivilege is reserved hy the obligzor io make additional payments on the principal balance assumed providing that such pay-
ments, including obligntory principal pnyments do not in any twelve (12) month period heginning on the anniversiury of the assumption
exceed twenty per eentum {294¢) of the original prineipal balance assumed. Further privilega is reserved to pay In excess of twenty

-per centum (2092) of the original prineipal balance assumed upon payment to the ASSOCIATION of o preminm equal to six {6)

months interest on such excess amount computed at the then prevajling rate of interest according to the {erms of this agreement

between the wndersigned partics, Provided, however, the entire balance may be paid iy foll witheut any ndditionn] premiuny during any

thirly (30} day notice period after the ASSOCIATION has miven written notice that the interest rate is to be esealated,

i !(\5) That all terms and conditions s set out in the note and mortguge shall continue in full force, except as modified expressly by
1s Agreement,

{6} That this Agreement shall bind joinlly and severally the successors nnd assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigns, -
IN WITNESS WHEREOF the parties hereto have set their hands and senls this -—2-9—1:'-}1— day of —Mh—-—-—. 19*7_2-.

Fl\@i@&iﬂ. g\m@‘;&%ﬁ ASSOCIATION
BY:-\ A = MWLOAAY * ropary .
gé_ﬁ/ L E Wbho, ZS_

(SEAL)

. e
QM&ML).&E - _ (SFAL)
(SEAL)
Assuming OBLIGOR(S)
T —

CONSENT AND AGREEMENT OF TI'}.-\NSF- RING OBLIGOPQ

In considerntion of Fidelity Federal Savings and Loan Assnciation's“v\onso it to the Assumption o k ned above, nnd in further
consideration of One dellar (£1.00), the reeeipt of which is hereby acknonlefged, I (wh), the undersigdvd(s) asptransferring OBLI.
GOR{S) do hereby consent to the terms of this Modification and Assumption’Aegeemer] and axree Jobiriqund therehy.

aw-nmlder? ) (SEAL)

In\the presence of: ? : o
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{SEAL)
{SEAL)

Transferting OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PROBATE
Personnlly appeared before me the undersigned who made oath that (s)he saw—Chaxrles T. Carlberg, Edward B, _
Nelson, lorraine H. Nelson_and Larry G, Shaw Builder, Inc. by its officer =--=---

sign, seal and deliver the forepoing Agreement(s) and that (s)he with the other subseribing witness witnessed the exceutlon thereof,
SWORN to before me this

day of ) 19 ' ."
Az 2 O')
z ﬁ‘%ﬁbﬁ%f — (SEAL) ﬂ(lﬁ?ﬂﬂ(JAQ/(Kl’LgaiﬂM
My commission explzest” June 13, 1979, - .

Yodification & Assunption Agreement Recorded April L, 1973 at 3:3h P. Mo, # 20164
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