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MODIFICATION & ASSUMPTION AGREEMENT U R

STATE OF SO0UTH CARCLINA - ' Loan Account No. LT - .
COUNTY OF GREENVILLE - S

- WHEREAS Fidelity Federal Savings and Loan Asseciation of conville, Soutlb S-m:hn 6remnfter rd‘eryﬂ to as the ASSO- E

CIATION, is the owner nnd helder of n promissury note dated ovember , executed by —m—-_.

I)LUIISOII and Ca 1l H, Brunson in the ovipinal sum of 823 ;800,00 : bearing

intesest at the rate of ---'-_glll.:.._-‘,"a and secured by a first mortgape on the premises heing known as .Lot..?_S_Haritage_ i

Hiils - - , which is recorded in the RMC office for Bl
Greewille County in Mortzape Nook mrmemem gt —s==——____ title to which property is now being transferred N
te the undersipned QBLIGOR(S), who has (have) agreed to assume s5id moi tZige loan and to pay the balance due thereon; and 2
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged prem::o_‘é? H)e OBLIGOR and his Nt

% to n present o 1

essumplion of Hmlmml;:.:;'c loan, proyided the inerest rate on the balance due is fucreased from
1)

- orale of e S
NOW, THEREFORE, this agreament made and entered into this “2nd dny of April , 18 13 . by and between

the ASSOCIATION, as morteagee, and Hyatt D. Whatsell and I;il\dﬂ_G_JmeﬁﬂL_—’

a3 assuming OBLIGOL,

——0%, and c¢an be esealated as hercinafier stated, '_ . i
}
!
1

WITNESSETH -

bt consideration of the premises and the further sum of $1.00 pmd by the ASSOCIATION to the OBLIGOR, receipt of which is

kerely acknowledged, the milersipned parties agree as follows; 3 208,11 ;
(1) That the loan balanes at the tine «of this assumption is $= i that the ASSOCIATION is presently inereas- .

ing the interest rate on the balance to —C-lﬁhl‘ Ce. That the OBLIGOR agrees to repay said obligation in monthly installments .

i
1
of §——=r2 each with pnyments {o be applied first to interest and then to remaining prineipal balance due from month to i;
b
|

month with the first monthly payment being due nay 1%
{2Y THE UNDERSIGNEL agree(s) thay the aforesaid rate nf interest on this ub]u:nt:on may from time to time in the discretion
of the ASSOCIATION be incrensed o the maximum rate per smmwm permitted to be charged hy the then applicable Souith Carolina

taw, Provided, however, thal in no event shall the maximum rale of intercst exceed el gnt { 8 }G6 per annum on
the halnree due. The ASSOCIATION shall send_ written notlee of any increase in intercst vates o the last l.no'.m tddress of the
OBLIGOR(S) and such inerease shall bocome cifective thinty (30) days after wrilten notice is mailed. It is further agreed that the
monthly installment paynients mav by adjusted in proportion to inerements in inter sl ra.es to allow the obligntion lo be retired
fn full i m substantially he sume Lime s would have occurred prjor to any escalation in interest rate ‘ ]

(4} Should anv installment payment beeome due for a poriod in excess of (15) filteen dnys, the ASSOCIATION may colleet o ;
SLATE CII;\R(rI'" not 1o ateced an amount equal o five per centum {5%5¢) of any such past dug installment payment. )

(4) Privilegie is veserved by the ebligor to make additional payments on the wrincipai balanee nssumed providing that such pay-
ments, including oblipatory wincipal pagments do not in any twelve (12) month period beginning on the anniv crsary of the assumption
exceed twenty per conlum (20%%) of the oriminal principal balance assamed. Further privilege is reserved to pni in excess of twenty
pot centum {2047 ) of the aripinal principal balnnee ussumed upon payment to the ASSOCIATION of a premium equal to six {6)
months interest on guch excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersipned parties. Provided, however, the entire balance may be pald in full without any additional premium during nny
{lirty {30} day notice perio] after the \S‘?O(‘L\'IIO\ hns miven written notice that the intevest rate is to be escalated.
i (\5} That a1l terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly hy

iis Agreement,
{¢) That this Agreement, shall bind jointly and eeverally the successors and assigns of the, ASSOCIATION and OBLIGOR, his

helre, successors and assipn:,
i WITNESS WHEREOR the pasties hereto have set their hands and senls this 2119 April 073
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CONSENT AND AGREEMENT OF TBANSFERNING OBLIGOR(S)
Tn eonsideration of Fidelity Tederal Savinges and Loan Association’s coneent o the assumptim outlined above, ard in {urther

ronwlornhon of Cne dollur (30.00), the receipt of which is kereby achnowledped, 1 (wo), the undersizned(x) as transferring OBLI-
‘) do hereby consent tu‘u ternu of this Modifleation aml Assumption Agreement and .u.zrec to be Lkound therchy.
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Transferring ORLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GRLENVILLE)

Personally appeare] befare me the undersigped who made esth that (s)he saw- “n"on Al FOh Ldsmi -,__Jyntt_[)_
Wnetsell, T.ind: G, “hetsell, Ruben A, Vrmnsor and Gail il, Brlmqnn

ugu. real nnrl d 'mr the f-mru.m. Ar:onncnt(a) nml tlnt Mhu with the other pubscribing witness witnessed the cxceution thereof,
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betteta 4 b oseenben J e ot Recordad April 3, 1973 at 3:07 P b, £ 27911
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My cummizaion expiress, 1




