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' FIDELITY FEDERAL SAVINGS AND LOAMERALOCIATION
GREENVILLE, SOUTIL CAWOLINA 12,0 30 4 =y 1 173

MODIFICATION & ASSUMPTION AGREEMEN I}I HERSLEY
R.HL.E,
© STATE OF SOUTH CAROLINA : A Loan Aceount No,

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Associalion of Greenville, South Caroling, hereinnfter rcfer.l;ggl to a5 the ASSO-
CIATION, is the owner and holder of a promissory note dated June 13, 1968 , excenied by‘_fJ.Qhﬂnlﬁ__

F, Ianford in the original sum of § ZO#QQ_Q,_QQ__' bearing

interest at the rate of —ﬂ/ 4 re and secured by a first mortgapre on the premises being knawn as —MQ_L&—P—E'-LLLO
8, Knollview Drive , which is recorded in the RMC office for
Greenville County in Mortzage Book 1095 , PAge 135 , title 1o which property is now being transferred

to the undersigned OBLIGOR(S), who has {have) agreed to assume said morigage loan and to pay the balance due thereon; and -
WHEREAS the ASSOCIATION hns azreed to said transfer of ownership of the mortpaged pre m:gt I(g the OBLIGOR and his
assutnption of the morlage loan, provided the interest rate on the balance due is increased from —b— ¢ to a present

rite of — rt, and can be escalated as hereinafler stated.

NOW, TITEREFORE, this agrecment made and entered into this 30th day of March , 10 13 , by and between
the ASSOCIATION, ns mortangee, and — LAELY L. Chapman and Margaret W, Chapman
as assuming OBLIGOR,

-

WITNESSETIIL:

T consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ncknowledged, the undersigned narties agree os follows: 17 357 91 .
(1} That the loan balance at the time of this assumption is $=La2=0 v &L+ that the ASSOCIATION is presently increas-

inge the interest rate on the balance to ——74]‘3—-% That the OBLIGOR agrees to repay said obligation in monthly installments

of $ .67 ench with payments to be applied first to interest and then to remnining principal balance due from month to

month with the first monthly payment being due I‘xpl'll 1 — 1‘_‘73_ . L
(%) THE UNDERSIGNED agree(s) that the aforesaid rale of interest on this ebligation may {rom time te time in the diseretion
of the ASSOCIATION ULe increased fo the maximum rate per annum permitied to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceets GYED & one'halfﬂ '15 Y5 per annum on
the halnnee due. The ASSOCIATION shall send written notice of any incrense in interest rates to the last known address of the
ODBLIGOR(S) and sach increase shall become effective thirty (30) days nfter written notice is mailed. It is further agreed that the
monthly installment pavments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time 8 would have occurred prior to any esealation in interest rate.

' (3} Should any installment payment become due for a pevied in excess of (15) fifteen days, the ASSOCTATION may colleet a
| “LATE CHARGE' not to excced nn amount equal io five per centum (5%%) of any such past due installment payment.

! (4) Privilege is reserved by the obligor to make additional payments on the principal halance assumed providing that such pay-
v ments, ineluding obligatory principal payments do not in any twelve (12) month peried Leginning on the anniversary of the assumption
excead twenty per centum (20403 of the original principal balance assumad, Further privilege is resetved to pav in excess of twenty
per centum (204} of the eriginal principal lalance assumed upon payment to the ASSOCIATION of a premium equal to six (G)
I months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
i hotween the undersipned parties. Provided, however, the entire balance may be paid in full without any additionn] premium during any
thirty (20} day notice period after the ASSQCIATION has given written notice that the interest rate is to be escalated.

thi (‘5] That :t:]l terms nnd conditions as set out in the note and mertgage shall eoutinue in full foree, except ns madified expressly by

his Agreement,
' (6) That this Apreement shull bind jointly und severally the sueceszors and assigns of the ASSOCIATION and OSLIGOR, his
heirs, snecessors nnd assigns, - P

IN WITNESS WHEREOF the parlies hercto have set their hands and senls this 30th day of —mr_Ch;-_. 19-7-3—.

Ve

(SEAL)

In the presence of:

g-g-',gérwo g d ﬁw&fﬂ

Coll. ; (W)

(SEAL)
(SEAL}

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

i In cousideration of Fidelity Federal Savings and Loan Association's consent to the pssumption outlined above, and In further
i consideration of One dollar (§1.00), the receipt of which is herehy ncknm\'lc?cd. 1.1}“;")' the undepsipped(s) as transferring OBLL
Wl

GOR(S) do hereby consent to the terms of this Modification and Assumption there

) irrertrent pnd nyegsd Zilﬁ-"yd
In the presence of: = - der———({SEAL)
0 ok 2 Loy 2
catdd SALaL e (SEAL)

é&&—é———-— (SEAL)

(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PROBATE

Personally appeared before me the undersigned whe made oath that (s)he ... 'Carroll'_H._ BO_Q, Jr., Johnnie
F. Lanford, Larry L., Chapman and Margarct W. Chapman

; sirn, seal and deliver the foregoing Agrecinent(s) and that (s)he with the other subscribing witness witnessed the execution thereof,
' SWORN to before me this
30

Notary Publie for South Carelin
My commission explres:  ¢..0_g,

(SEAL) /%mmo Freah Wﬁm,é,u
<

Yodification & Assumption Agreement Recorded March 30, 1973 at l:3k P. M., # 27638
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