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. WHEREAS Fidelléy»_!‘edeml:‘o‘wim and Loan :Associatl !n'.of :Greenville, South Carolina, hereinafter refarred to ss the ASS0.
T L e T Dy R T TR A | R R T Y T A T .
e : ;;:C_IA'II‘I_QN; ig‘the:q_{gnqg and holder of a promissory: note’dated = USLdd, AL - executed by —P.hM-—
i e o Ro 1 and Pal C.. Rowland. S gy thetoriginal sumof $26900.00  pearing
I A T e T E U SR O R S ot L T -
L interest at the rate of ol 3/ % and seciired by & first mortgape onthe premiscs baing known as - Lot 24, —
- syt e s Yo I ol A ‘! AR T DL . | . .
Tk -Wae L aal! . NKOTL l]:"::-‘ Lo~ which s tecorded in the RMG office for
I A TR A S LS SR PR R RN IRl . | + MR R C . )
Gresnitlla County 1, Mortiako Bosk — 1002~ " 10 oo =OA9. - fitta to'whiéh property is now baing transferred
to the undersigned OBLIGOR(S), who has (bave): agreed to mume,sxiﬁlhortgn;io 1ban and to pay the balance due thereon; and.
.1 ' WHEREAS the' ASSOCIATION hosagreed to sald transfer of owaership of the mortgaged Rmm[sﬁ EE ﬂa OBLIGOR and his
_b.uumptiop_ of the morigage Io;m. provided the;hyter_n_s}:.rg_tp.on.the balnncp dv._u; ig_lpcmased from 1O _ % to o present

|17t ot LIOINCTRASE! "0, ki éin'be' escalafed an herchhafter ated. ~**
7" 'NOW, THEREFORE; this agréernint ade, and etered into thif A4th  aay of —February 1973 by and between
; i a8 ¥ . Willjam L,-Weathers and Mary Weathers .

o

1 tha ASSOCIATION, as
o 88 assuming OBLIGOR,

mrtgage, and - -
e WITNESSETH:
"+ 10 In corisideration of the premiges and the further sum of $1.00 patd by-the ASSOCIATION to the OBLIGOR, receipt of which s

", -héreby acknowledged; the undersigned parties agree as follows: - T ‘
| (1) That tho Joan, balanco at tho tim of this assumption Is §29.4947 «88 . that the ASSOCIATION Is presently inereas.

. ing f.he“i:ll't_terest rate on the balance to‘w;%.,'l‘hnt the OBLIGOR agrees to repay 2nid obligation in monthly installments
of 3_139_.14______ each with pafvinents to ba applied tirst to Interest and then to remalning principal balance due from month to

%" raonth with tho first monthly payment being duo —_March 1 — 1913, _
: -'(2) THE UNDERSIGNED agreo(s) that the nforesaid rate of interest on this obligation may from time to time in the diseretion -
- of tho ASSOCIATION ba increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the miaximum rate of interest excee@ielﬁn—thme—'—'mm-mﬁ 73){ 4 per annum on
the balance due, The ABSOCIATION shall send written: notice of any increase in interest rates to the last known address of the

' OBLIGOR(S) and such increase shall becamo effective thirty (30) days after wrltten notlce Is malled. It is further agreed that the.

. monthly installment payments may bo adjusted in propertion to increments In interest rates to allow the obligation to be retired

- {n full Tn substantially the same timo &s would have occurred prior to any cscalation In interest rate.

(3) Should any installment payment beeorne due for a perfod in excess of {16} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to execed an*amount equal to five per centum (6%) of any such rnst duo installment payment.

: (4) Privilego is reserved by the obligor to make ndditional payments on the principal balance nssumed providing that such vay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%13 of the original principal balance assumed. Further privilege {s reserved to pay in excess of twenty
por centum (205%) of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6}
months interest on auch excess ameunt computed at the then prevailing rate of interest according to tho terms of this agreement
between the undersipned parties, Provided, however, the entire balance may be pald in full without any additional premium during any

thlrti (30) day notice period after the ASSOCIATION has given written notiee that the Interest rato 13 to be escalated.

5) That all terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by

greement,
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, hia

helrs, successors and nssipgns.
IN WITNESS WHEREOF the parties hereto have st thelr hands and seals this ~J4th  gay or February 43

this

(SEAL)

- %/4/7;»41 ﬁ /{4’&%4, (SEAL)
—

Q;%MM*(SEAL)
Asstming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Arsociation's consent to the nssumption outlined above, and in further

the presence of:

f]ﬂ/)‘wu er&cu “@ e e i . _(SEAL)
/07
(/' SR e ——_ _(SEAL)

" Transferring OBLIGOR(S)

STATE OF SQUTH CAROLINA )

TE
COUNTY OF GREENVILLE } _ PROBA
Personally appeared before me the undersigned who made oath that (sphe saw— JONN G. Cheros for Fidelity Federal

W._ and Patricia C, Rowland

sign, seal and deliver the foregolng Agreementis) and that (s}he with the other subscribing witness witnessed the execution thereof.

EWORN to before me this
, {, '
&.L [’LGUIL k/(/ sl s n

missi :
My commission : 12/16/80.
b . - .
Modification & Assumption Agreement Recorded Fetruay 15, 1973 at 11118 A. P:‘, {*..?3}66) "
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