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assignment shall be filed for record in the Office of the Clerk of Court or the Office of the Rngggr»f" wshe
Conveyance in the County wherein the premises are situate, the provisions of this Art:c!t;),f‘ i full
force and effect and shall prevail over other provisions contained in this mortgage and secir™ icement in the

event of a default, /”

LU

Second: The Mortgagor shall complete the construction and fumlslun nﬁ;mvements to be erected
on the premises in accordance with the final working plans and spes®® appmved by C. Douglas Wilson
& Co. or Mctropolitan Life Insurance Company, said constructip v continuous and without interruption,
and should the Mortgagor fail to complete said constructipr™ .. turmshmg as nforesaid or should said construe-
tion cease, be interrupted, or abandoned for a perio
may at its option, declare the entire principal surs
to the Mortgagor, with interest thereon as, < /,

_.«&'note, or so much thereof as shall have been advanced
1mmcdlately due and payable,

Third: It is understood and.mf" _.uaat {unds to be advanced upon the note are to be used in the construe-
tion and furnishing of the a iprovements to be crected on the premises, and said funds shall be advanced
in accordance with a ,,,uslructmn loan agreement made by and between the Mortgagor and the Mort-
gagee, dated as oE-rr"l ;uf this mortgage and to which construction loan agreement reference is made for all
purposes to )lr‘" ~aent and effect as if fully set forth herein and made a part of this mortgage; and upon
the failpe” _.iurtgagor to keep and perform all of the covenants, conditions and agreements of said construc-
mnent then the \Iortg'lgce may, at its optlon, dcclarc the entire pnncnp’!l sum o[ the note, or so

; g Clrechive waen the seizm *nr""n‘ brigs ks ek

gwymd&mmlg‘ﬁm\wzemLnb“to*e“ﬂouhlns*Wﬂson‘&‘Cb‘*ﬁ*‘hi"l:’aﬁml\i FEiE it ;,,.u.m d
for record in the Office of the Clerk of Court or in the Offic ermmm{ Sesnm Lunvc).mce for the
Count)' in which the premises are located and u %ﬁﬁbﬁm and transfer, the provisions of this

! '0‘.":"-.' ,L.mult hcreunder or under the note by reason of which the M.rtgagee accelerates
*- sy evidenced by the note and brings any action or proceedings on this mortgngc and

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents,
that if the said Mortgagor, does and shall well and truly pay or cause to be paid unto the said Mortgagee, its suc-
cessors or assigns, the debt or sum of money aforesaid with interest thereon, if any be due according to the true
intent and meaning of the said note, and any and ali other sums which may become due and payable hereunder,
the estate hereby granted shall cease, determine and be utterly null and void; otherwise to remain in full force
and virtue,

AND IT IS AGREED by and hetween the said parties that said Mortgagor shall be entitled to hold and
enjoy the said premises until default shall be made as herein provided.

IN WITNESS WHEREOF, the said Mortgagor has hercunto set his(its) hand and scal on this the  9th

day of  May , 1873 | _,.-“:\,'\" . J.? "
-:-:‘ .' , .' .'n
_'-:!' Do "f‘ 'l}'..
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WOOQTEN CORPORATION OF WILHINGTON ‘y “#S J)

Signed, Sealed and Delivéred in the presence of:
[ /Joz/
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« ,.u,EIl days then and in either event, the Mortgagee =

'/ (%&(&/ i By & TQ/J/JJ f ) %f-" 2 LS, s’

ey Presideptu. ”: '
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ecretary
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