TOCETHER with all and singular the sights, members, hereditaments, and appurienances to the sime helonging ot in any wa
incident or appertaining, inebuding ol built-in’ stoves and refrigenstors, healing, ajr conditioning, plombing amd lectrival [ixtures, wall
to wall carpeting, fenees gates, and any oller equipinent or {isteres now or herealter altached, conneeledd or fitled T any onner
ii buim]: the intention of the parties hereto it wll sueli fislures and equipment, uther thin houschold Tumiture, be considered a pert o
the realty,

TO HAVE AND TO 1OLD all and singular the said premises unto the Martpagee, its successors and assigns forever,

The Mortgagor represents and warrants that sl Mortgagor is seized of the above deseribed mremises in fee simple absolutes that
the above deseribed premises are free and clear of all liens or other encumbrinees; that the Mo twigor is lwlully empowered to con-
vey or encumber ie seme; and that the Murlgagor will forever delemd the said prenises unto the Mortgagee, ils suceessors and assigns,
from and aainst the Mogtgagor am every person whomsoever lawfully claiiming or to clain the same ur uny part thereof,

THE MORTGAGUR COVENANTS AND ACREES AS FOLLOWS:

' 1. That the Mortyagor will promptly pay the principal and inferest on the indebtedness evidenced by said premissory nole at the
_ times and in the manner {herein movided, . '
2. That this mortgage will seeure the Mortgagee for any additional swus which may be advanced hereafter, at the oplion of the
Mortgager, Tor the payment of tases, or public assessments, hazard insurance Dremidims, Tepaies or other such parposes pursuant to the
provisions of this wrtgage, and also for any loans or advances that may hereafter e made by the Mortgagee 1o the Mortgagor under
the authority of Sec, 4555, 1062 Code of Yows of South Carolina, as amended, or similur statutes; and all sums so advanced shall bear
interest At the same rate or rades as that provided in said note unless otherwise ageeed upon by the pacies aud shall be payable at the
, demand of the Mortgagee, unless otherwise provided in writing, . : .

3. That Morigagor will keep the improvements an the mortgaged premises, whether now existing or hereafter to he Lrected, insured
agaiust loss by fire, windstorm and other hazords in a sum not less than the balance due hereumler at any time and in a company or
campanics aceoptable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and

: agrees that all such policies shall Le held by the Morlgager should it so require and shall include loss payable clanses §n [avor of the
; Mortgagee; and in the event of loss, Mortgapor will give immediate notice thereof to the Morlgagee by registered naail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause

such_ improvements to be inswred in the name of the Mortgagor andl reimburse itself for the cost of such insuraeee, with intereat as
hereinabove provided.

4. That the Mortgugor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgapee may, al its option, enter upon said premises angd make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as horeinabove provided,

5. That the Morlgagee may at any lime require the issuance and maintenance of insurance upon the life of any person obligaled
unler the indebtedness secure| bereby in o sum sufficient to pay the mortgage delt, with the Mortgagee as benefiviary, and if the
(l;ﬂl-;l!l.liwlls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage

¢ )

6, That Morlgayor aprees to pay all taxes and other public assessments levied agiainst the mortyaped premises on or before the
due dates thereof and to exhibit the receipts therefor at the offiees of the Morigapce immediately upon payment, and should the Mort-

the amounts so paid to the morigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage secures 2 “construction loan”, the Mortagor agrees that the principal amount of the indebtedness herchy
secured shall be dishursed) to the Martgagor in periodic payments, as constrmetion progresses, in accordance with the terms and condi-

tit}ns of a Construction Loan Agreement which is separately executed but &5 made a part of this mortgage and jncorporated herein by
reference,

8. That the Mortgagor will not further encumber the promises ahove described, without the prior consent of the Mortgagee, and
;hould the Mortgagor so encumbier such premises, the Mortgagee may, at jts option, declare the indebledness hereby secured to be
immediately due and payable and may instilute any praceedings necessary to collect said indebieduess,

9. “That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within murtgage indebtedness is not paid in full, the Mortgagor or his Purchuser shall be required to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as renuired by the Association for processing the
assmaption, furnish the Association with » copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml hkave the interest
rate o the loan halance existing at the e of ransfer modified by increasing the interest rate on the said loan balance to the maxi
n rate per annum peemitied to be eharged at that time by applicalle South Caroliva L, or a lesser increase jn interest rate as may
be determined by the Association, The Association will notify the Morktagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph. the Mortgagee, at jts option, may declare the indebledness hiereby secnred to Le immeddintely due and payable and may
tnstitute any procecdings necessary to eollect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest a5 due on the promissory note and the same shall be
unpaid for a period of tirly {30) tlays, or if there should be any failire to comply with and abide by any by-laws or the charler of
the Mortgagee, or any stipulations set ont in this mostgage, the Mortgagee. ab its optian. may write to the Martyragor at his Tast known
address giving him thirty (30) days in which to reclily the said default and shoull the Mortgagor fil to rectily said defavlt within the
saitl thirty days, the Mortgagee, may, at its option, increase the inferest rate on the Inan balance for the”remaining term of the Joan or
for a lesser term ta the maimun rate per annum permiitted 1o be charged at that 1ine by applicable Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Assuciation. The monthly payments will be adinsted pecordingly,

. L1, That shanld the Mortgaror fail to make payments of principal and interest as due o the promissory note and should any monthly
installnent become past due for a period In excess of 15 days, the Mortyager may collect a "late clirge’ not 1o exeved an amount

equal to five (5%) per centum of any such past due nstallent 1n order to cover the extra expense incident to the handling of such
delinquent paymens.

12, That the Mortgagor hereby assigns 1o the Morigagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises. retaining the right to collect {he same so loug as lhe debt herey sccured s not in arrears of ayment, but
shouldl any part of the principal indebledness, or interest, taxes, or fire insurance preminms, be past due gl wnpaid, the Morigagee
:nnr withoul notice or further proceedings take over the wmortiaged premises, if they shall be occupied by a tenant or tenants, and
collect saidl rents and profits and apply the same ta the indebiolness herehy .\ccumt without liability 4o account for anything more
than the rents and profits actually collected, Joss the cast of collection, and any lewant is anthorizedd, npou request by Morlgagee, to
make all rental payments direct b (e Morigagee, without Nability to the Mortgagor, until natified to the contrary by the Mostgapee;
and should said premises at the time of such default he nccuniwf by the Morteagor, the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who s;m]l be resident or presiding in the county aforesaidl for the appoint.
ment of a recejver with authority to take possession of said premises and collect such rents and profits, applying said rents, after p:lltv

¥

ilul!I lhgd cost of collection, to the mortgage debt without liability t> account for anything more than the rents and profits actua
collected.

13. That the Mortgaree, at its optian, may require the Morlgagor to pay to the Mortgagee, on the first day of each month until the
note seeured herehy is fully paid, the following sums in addition ta the payments of principal aml interest provided in said note: a sum
equal to the premiums that will neat become due and payable on palicies of mortage guaranty insurance (if applicable}, fire and other

| hazard insurance covering the morlgaged property, plus taves. and assesments net due an the mortaged premises (all as estimated by
i the Mortpagee ) less all sums already paid thetefor, divided by the number of manths to elapse hefore one month \'m'nr tn the date when
such preminms, tares, and assessiments will he due and payable, such sums to he held by Mattagee to pay ke premivms, taxes and

special assessments, Shoukd tiose payments exceed the amount of payments actually made by the Murteagee for laves, assessments, of
insurance preminms, e exeess may e ererdited by the Mortgagee on subsequent payments to e male hy the Mortgacor; if, however,
said sums shall be insufficient to make said payments when the same shall Tocome due and pavable, the Mortaagor shall pay to the
Mortgagee any amounts necessary lo make up the deficiency. The Mortzagor furiher agrces that at the el of ven years from the date
! hereof, Mortgager may, at its option, apnly for renewal of martgage muaranty or similar insurance (if applicable) covering the halance
' then remaining due on the mortgage debit, amd the Mortpagor mav. at its optian, pay the single premium requised for the temainin

... Years of the term, or the Mortgagee may pay such preminm and add the same to the morteage debt. in which event the Morigagor sha

“repay lo Mortgagee such premium payment, with interest, at the pate speaified] in said promissury note, in cqual inonthly installments
over the remaining payment period,
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Rager fail to pay such taves and assessments when the same shall fall due, the Moptpagee may, at its option, pay the same and charge
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