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AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTGAGE OF REAL ESTATE j
COUNTY OF._. GREENVILLE 5

To Alf Whom These Presents May Concern:

RACKLEY, BUILDER-DEVELOPER, INC. : g

{hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WIHEREAS, the Mortgagor is well and truly indebled unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAHOLINA {hercinafter referred to as Mortgagee} fn the full and just sum of

Twenty-seven Thousand Five Hundred and no/l00ths=s=s=z==- (27,500.00 )

P

Dollnrs_. a5 evidenced by Mortgapor's promissory note of even date herewith, which note ...

a provision for escalation of interest rate {paragraphs 9 and 10 of this mortpage provides for an eseatation of intorest rate onder certain i

conditions}, sald note to be repaid with intercst as the rate or rates therein specitied in installments ofone Hundred Nine ty=-

Eight and 76/100ths ---- " (3198-76) Dollars each on the first day of each g

month herealter, in advance, sntil the principal sum with interest has been patd in full, such payments to be applied fiest to the payment ’

of Mterest, computed monthly on unpaid prineipal batances, and then to the payment of principal with the last payment, if not sooner

padd, to be due and payable ..29- years afler date; and

WHEREAS, sald note further provides that if at any time any portion of the rrincl al or interest due thereunder shall be past : i
duc and unpaid for a period of thirty days, or if there shall he an Eli!urc to comply with and abide by any By-Laws or the Charter

of the Mortgagee, or any stipulations set out in this mortgage, the whele amount due thereunder shall, at the option of the holder thereof, ‘
hecome immediately due and payable, and said holder shall have the richt to institute any proceedings npon said note and any collat- !
erals given to seeure same, for the purpose of collecting said principal due, and mterest, with costs and expenses for proceedings; and

WIEREAS, the Martgagor may hereafter become indelited to the Mortgagee for such further sums as may be advanced to the
Mortgagor’s account for the payment of tases, isurance premiums, tepalrs, or for any other purpose;

1
|
NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and te seeure the payment thereof and any further . |
suns which may be advanced by the Morigagee to the Mortgagor's account, and alw in consideration of the sum of Three Dollars :
{$3.00) to the .ilmlungnr I haml well and truly paid by the Mortgacee at and lefore the svaling of these presents, the receipl whereof l
is hereby acknowledsied, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the

Mortgagee, its successors and assigns, the following deseribed real estate:

and belng in the State of South Carolina, County of GYEENVL n the Town o Simpsonville, at

. the northeastern corner of the intersection of Brentwood Way with Ashley
Oaks Drive, being shown and designated as Lot No, 29 on a plat of
BRENTWOOD, SECTION 11, made by Piedmont Engineers and Architects, dated
May 19th, 1972, recorded in the RMC Office for Greenville County, South
Carolina, in Plat Book 4-R, page 5, and having according to said plat
the following metes and bounds, to-wit:

Al that certain picee, parcel, or lot of Yand, with G’lll improvey T:E thergon, or herc:’rﬁer to he ?nslqlclcd thercon, situate, lying !
!
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BEGINNING at an iron pin on the northern side of Brentwood Way at the
joint corners of Lots Nos., 29 and 30 and running thence along the common
line of said lots N, 6-25 E., 130 feet to an iron pin; thence along the
line of Lot No. 31 N, 6-58 W., 35 feet to an iron pin on Lot No, 28;
thence along the line of Lot No, 28 S, 80-18 W., 185,2 feet to an iron |
pin on Ashley Oaks Drive; thenceual the.castern,side. of said ve, .

8. 15-32 E,, 84 feet to an ironeg?:??%gégagswﬁtﬁﬁﬁ e}gégvgooﬁﬁtﬁgsﬁ ﬁin, J
intersection of Brentwood Way with Ashley Oaks Drive, the chord of which I W

is 8. 47-75 E., 33.4 feet to an iron pin on Brentwood Way; thence along
thenorthern side of Brentwood Way N, 84-42 E., 126,4 feet to an iron pin
the bginning corner. [
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