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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa : i}
cident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, pambing and electrical fixtures, wa o
to wall carpeting, fences and gates, and any other equipment or fistures yow or herealler attached, eonnected or fitted in auy manner, ' N ¥
it belng the intention of the parties hereto thet all such fistures and equipment, other than honsehold furniture, be cansidered 4 part of X P
the realty, . ; P
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, i i .
The Mortgagor represents und warzants that said Mortgagor is seized of the above deseribed premises in fee simple ahsolute; that i :
the above described premises are free and clear of all liens or other eieumbrances; that the Martwagor is lawiully empowered to con L &
vey or encumber the same; and that the Mortgagor will forever defend the said presmises unte the Morkgagee, its suecessors and assigns, o h
rom and against the Mortgagor and every person whomsoever lowfully claiming ur to claim the sanie of any part thereof, i

THE MORTGAGOR COVENANTS AND AGREES-AS FOLLOWS;

L. That the Mortgagor will prompily pay the principal and interest on the indebtedness_evidenced by said pramissory note at the
Limes and in the wnanner therein provided. )

2. That this mortgage will secure the Morlgagee for any additianal sims which may be advanced hereafter, at the option of the
Morlgagee, for the payinent of taxes, ar pullic assessments, hazard fnsurance premiuans, repairs or other sueh purposes pursuant to the
povisions of this mortgive, and akso for any loans or advances that may hereafter b made Ly the Mortwagee to the Mortgagor under : ; -
the authority of Sec, 5.5, 1462 Code of laws of South Caroling, as amemded, or similar statutes; and nlr sums so advaneed shall bear !
interest at the same rale of rates ag that provided in said note unless olherwise agrecd upon by the parties and shall be payalide at the
demand of the Mortgagee, unless othenvise provided in writing, : Lot ' oo

. That Mortgagor will keep the improvements on the mattgaged premises, whether now existing ar hereafter to be ereeted, insered
against loss by fire, windstorm and other hazards in a sum not less than the hafance due herennder at any time and i 2 company or
coinpanies neeeptible 1o the Mortgagee, and Mortgagor does herehy assign the nalicy or policies of insurmice to the Mottagee and .
agrees that all such policies shall be held by the Mortgagee should it so require aud -shall inchude loss payable elawses in favor of the . '
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered niail: and shouldl the ;

fortagor at any tme fail to keep sait premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause ! ,

suclll improvements to be insured in the name of the Mortgagor and reimbugse itself for the cost of ‘such insurance, wilh interest as
hereinabove provided,

-ty

4. That the Mortgagor will keep all improvements upon th martgaged premises in good repair, and shauld Martgagor fail to do
50, the Mortuagee may, at its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such )
Tepairs to the mortgage delst and collect the sane under this mortgage, with interest as hercinabove provided,

5. That the Mortiigve inay at any time require the isiuance and maintenance of insurance upon the life of any person obligated )
under the indebtedness seeured hereby in a sum sufficient to pay the wortgage debt, with the Mortgagee as bencliciary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premivins and any amount so paid shall become a part of the mortage
eht, (R

6. That Mortgager agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the !
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mort-
agor fail to pay such taves and assessments when the same shall fall due, the Mottgagee may, ab its oplion, pay the same and charge
1e amounts so paid to the mortpage debt and callect the same under this mortgage, with interest as ehove provided,

7. That if this mortgape secures a “construction loan”, the Mortgagor agrees that the prineipal amount of the Indeltedness herehy
secured shall he dishursed to (e Mortgagor in periedic payments, as consteuction progresses, in accordance with the terms and condi-

Iic;ns of a Construction Loan Agreement which is separately executed bat i made a part of this mostgage and incorporated herein by
refercnee,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortiragor so encumber such premises, the Mortgagee may, at ils option. declare the indebtedness hereby secured to be
Innmediately due and payable and may institute any proceedings necessary to colleet said fndebtedness,

B. That should tle Morigagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pald in full, the Mortsagor or his Purchaser shall be required to file with the Association an
' application for an assumption of the mortgage indeltedness, pay the reasonable cost as required hy the Association for processing the
assuniplion, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, ang have the interest
rate on the Joan balange cxisting at the time of teansfer modified by increasing the interest rate on the sahd loan balance to the maxl-
mwn rate per annum penmitted to be charged at that time by appliealle Sowth Caroling faw, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortstagor or his purchaser of the new interest rate and wonthly pay
ments, and will mail i a new passbook, Shunld the Morlgagor, or his Purchaser, 2] to vomply wilh the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings neeessary 40 collect said indebtedness.

e s L

10, That should {he Mortgagor fail to make payments of principal and interest a5 due on the promissory note and the same shall be . I
unpald for a period of thirly (30} days. or If there should be any failure to comply with and abide by any by-Taws or the chaster of i
the Morgagee, or any stipulations set gut in this mortgage, the Martgages, at jts aption, may write to the Mortwagor at his Tast l;nown ! it
address giving hiny thirty (30} days in which to rectify the said dofanlt and shonld the Mortgagor fail tn rectify said default within the ,
said thirly days, the Mortgiagee, may, at its aption, increase the fnterest rate on the koan hakince for the remaining term of the loan or ‘f
for a lesser term to the maximum rate per annum permitted to be charged a1 that time by applicable Soutl Caroling law, or a lesser
Inerease rate as may be determined hy the Association, The monthly payments will be adjvsted accordingly,

b
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11, That should the Mortiacor fail to mike payments of principal and interest ns dve on the promissory note and should any manthly i
installment become past due for 2 petiod in excess of 15 days, the Mortgagee may collect 2 “late charge” not to eveeed an amount . o

i

i

H

equal to five {56 ) per centum of any such past due Installment in order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Morteagor hereby asstyns to the Mortgagee, its successors and assigns. all the rents, issnes, andt profits accrulng from
the motgaged premises, retaining the right to collect the same so long as the delt herehy seoured is not in ameas of ayment, but
should any part of the principal indebtedness, o Imterest, tases, ar fire insurance preminms, he past e and wnpald, the Mortzagee
may without notice or further procecdings take over the mortgaged prewmises, if they shall be ocenpicd by 2 tenant or tenants, and,
collect salll rents and prefits and apply the same to the indehtedness hepely m-tm'q}, without lialulity to account for anything more
than the rents and profits actually colleeted, less the cost of collection. aml any benant is anthorieed. upon request by Morteages, to
make all rentyl payments direet to the Morteages, withont ]ial»ili?‘ to the Maoteagor, until notified to 3he eontrasy by the Mortgagee;
and should sail premises at e time of sneh default be accupied by the Morteagar, the Motgagee may apply to the Judee of the

unty Court or to any Judse of the Court of Common Pleas who shall be residont or presiding in the county aforesaid for the appoint-
menl of a receiver with authority to take possession of sald premises and collect such rents aml profits, applyiog said zents, aller mf;

Inr.] the lc‘ost of collection, to the mottgage debt withont lability 3 account for anything more than the rents and profits actual
. collected,

13. That the Mostgagee, at its optian, may require the Mortgagor te pay ta the Mortzazee, on the fintl day of cach month until the
note scerired herely ds fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neyt hecome due and payalle on policies of montgage gearanty inswrance {if applicabls), fiee and other
hazard insnrance covering the mortraged property, plus taxes, and assessments nev e oz the ot gaged premises (al] a5 estimated by
the Morteagee) less alf sums already pald therefor, divided Ty the number of manths to clapse hefore one month lenr ta the date when
stch premtinns, taves. amd assessments will Be e and payabile, sucli sns to e held by Muotteazee to pay said premimas, taes and
special asseviments, Slould these payiments eveeed the amount of payments actually made by the Mateagee fur laves, assessients, o
insurance preminms, the eveess may be credited by e Motgagee an subseguent payments to be made by the Murtgagor; if, however,
sail sums shall be insufficient to make said payments when the same shall become i aml payable, the Marteagtor shall pay to the
Mortgagee any amounts necessary o make up the deficiency, The Mortgaeor fugther acnees that al the end of tew years from the date

erew’, Mortiagee may, at ils option, apply for repewal of mortgaee suaranty or similar inviranee (1 applicalle) covering the halance
then remaining due an the mortgage debt, and e Morteagor mav. at its oplion, pay the single premivm requited for the remaining
years of the term. ar the Mortgagee may pay sich preminm aid add the same to the mortgage o, in which event the Morteacor shall
repay to Mortaagee such prenimm nayment, with interest, a1 the rate specified in sl promivory note, in equal monthly instalknents
over the remaining payment penod.
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