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TOGETHER with al] and singular the rights, members, hereditaments, and appuricnances to the same belonging or in any wa
incident or appertaing, including all huiltdn stoves and refrigerators, heating, air conditioning, pluibing and electrical fistures, wa
to wall carpeting, fences and gates, and any other squipment or fixtures now or hereaticr attached, conmected or fitted in any manper
{th belu;iz the intentivn of the parties hereto that all such fixtures and equipment, olher than houscholl furniture, be considered a part ot

e really. .

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns lorever,

The Mortgagor represents and warrants that said Morteagor is seized of the above deseribed premises in feo simple absolute; that
the above deseribed promises are free and clear of all liens or olher encunbeances; that the Mortgagor is Jawhully empowered to cone
vey or encimber the sume; and that the Mortgagor will forever defomd the said premises unte the Mortgagee, its saecessors and assigns,
from and against the Mortgagor and every person whomsoever Yawfully claiming or to claim the same or any part thereof.

TiE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the fudebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Morigagee for any additional sums which nay be advaneed hereafter, at the option of the
Mortgagee, for the payment of tascs, or public assessments, hazard insurance bremiwns, repairs of other such purpases purswant o the
provisions of this mertgage, and also for any loans or advances that may hereafler be wade by the Mortgagee to the Mortgagor under
the authority of Sec. 45-53, 1962 Cadde of laws of South Carolina, as ameanled, or similar statutes; and alrsums 30 advaneed shall bear
Interest at the same rate or rates as that provided in said note wnless otherwise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless olherwise provided in writing,

3. That Mortgagor will keep the improvements on the wortgaged premises, whether now existing or hereafter to Le erceted], insured
against loss by fire, windstorm and other hazards In a sugr not loss thian the halance due hereunder at any lime and in a company or
companies iweeptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Mortgagee and
agrees that all such policies shall be lield by the Mortgagee should it so require and shall include loss payuble chases in Eavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and sh-uld the
Murtagor ut any time faif to keep suidl premises jnsured ar il to pay the premiums for such jnsurance, then the Murigagee may cause
sucl improvemients 1o be insured in the name. of the Mortgager and_reimburse iteelf _for the cust of such insurance, with [ntecest as
hereinahove provided, : ’ ‘
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4. That the Mertgagor will keep all improvements upan the morigaged premises in good repair, and should Mortgagor il to do
so, the Mortgage may, at ils option, enter upon saidl premises amd make whatever repairs are necessary and charge the expenses for such
repairs o the mortgage debt and collect the same under his mertgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the Issuance and waintenance of fusurance upen the life of any person oblipated
under the indelitedness seeured herehy in a sum sufficient to pay the mortaage debt, with the Morlgagee as beneliviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mortgage

cht, ‘ . .
- - 1 . ~

6. That Mortgagor agzees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhit 't the receipts therefor at the offices of the Mortgagee immediately . upon payment, and should the Mort-
ﬁagor fuil 10 pay such taves and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided.

B . .

7. That if this mortgage sccures a “construction Joan”, the Mortgitgor agrees that the principal amount of the indebtedness hercy
secured shall be dishursed to the Mortgagor in periodic payments, as comlruction progresses, in accordance with the terms and condf-
tit.ins of a Construction Luan Agreement which is separately esecuted but is made a part of this mortgage and {ncorporated lerein by
relerence, ‘

8. That the Mortgagor will not further encumber the premiscs above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortzagee may, at its optign, declare the indebtedness herchy secured to be
immedialely dlue aml payable and may institute any proceedings necessary o collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortyage indebtedness is not paid in full, the Mottgrager or his Purchaser shall he requirerl to file with the Associalion an
application for an assumption of the mortgage indebteduess, pay the reasonable cust as required by the Association for processing the
assumption, furaish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the said loan balance to the maxi
mum rate pes annum permited to he charged at that time by applicable South Carolina law, or 2 lesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortgagor ar his prrchaser of the new {nterest rate aml mouthly pay-
ments, and will mail him a new passbook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragtaph, the Moetyagee, at its option, may declare the indebledness liereby secured to be immediately due and payable and may
fustitute any proceedings necessary to colleet said Imlebtedness.

10, That should the Mertgager fail to make payments of principal and interest as die on the promissory note and the same shall be
unpald for a period o thitty (30) days. or if there should be any Failure to comply with and abide by any byJaws or the charter of
the Mostgagee, or any slipulations set out in this mortgage, the Mostuagee, at its'option. may write to the Mortwagor at his List known
address giving him thirty {30) days in which 1 rectify the said defanlt aned sheomld the Mortgagor fa1l to rectify safd default within the
safd thirty days, the Mortgagee, may, af its option, increase the interest rate on the Joan balanee for the remataing tenn of the loan or
foi a lesser term: to the maximum rate per anwum peroitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be detennined by the Association. ‘The monthly payments will be adjmted acconlingly,

11 That should the Mortgagor fai) to make payments of principal and interest as dve on the pronsissory note and shonld any monthly
installin~nt Lecome past due for a periocd in eveess of 15 days, the Murtgagee may collect 3 "late charge” not io exceed an amount
equal o five (5% ) per centum of any such past due installment fn order 10 cover thy; extra evpense dncident to the handling of such
delinquent payaents.  ~ ~ ¢ )

12. That the Mortragor herchy assigns to the Martgagee, its successors and assigns, all the rents, fssues, and profits aceruing from
the mortgaged premises, retaining the rheht to collect he same so lang as the debt herely secured s not in arrears of pavment, but
should any pa.. of the principal indebtodness, o interest, tases, of fire nsurance premitns, be past due and unpaid, the Mortragee
may without sotice or further procewlings ke over the mottgged premises, if they shall Lie pceupied by a tenant or tenants, and
colleet saiil rents and profits and apply the same to the indebirdness herehy securedd, without Tiahility to acvount for anything mere
than the rents and profits actually m!ﬁ-cl:d. less the cost of collection, aml any tenant fs authorlzed, upan teipuest by Mortgagee, to
make all rental payasents direet to the Mortauzee, withont liahility to the Morteagor, until ootified to the contrary by the Mortgagee;
and should said premises at the time of such defyult be accut I:r the Martgacor, the Montzagee may apply to the Judee of the
Caunty Court or to any Judge of the Court of Comman Pleas who shall Lo resident or presidling {n the connty aforesald for the appoint-
ment of a receiver with anthority to take possession of sabl premtses and cnllect such sents and preofits, apply ing waid rents, alter pay-
h:ﬁ lh::d cost of collection, to the mortgage debit without Tibilty by accomnt for amything more than the rents and profits actually
colleeted,

13, That the Mortzavee, at its option, may require the Mortzagor to pay to the Morteagee, on the fint day of sach mentls until the
note secured herehy s fully paith, the following sums in addition to the payments of prinwipal amd fnterest proviled o sail note: & sum
eaqual to the premitms that will vest bevome due and payable on polivies of norteage guaranty s Gl applicalle), fiee amd other
hazard insurance covering the murtgaged property. plus taves, and assesmients seat due on the matzazel premises (all 25 estimated by
the Mortieatee) less all soms alreaddy paid Dweefor, sdivided by the nbee of months to clapse before one panth prior Lo the date when
such prembuns, taves, and avessnents will be dwe ad payable, such s to be held by Moteagee o uy !.lil‘ promimng, taws and
special assesvmients. Should these payments exceed the amonnt of payments actially made by the Mmteacee for tases, asseaments, or
insitrance preminms, the ewess nay be oradital Iy the Mutegagee on silneguent payments to be made by the Matzager: of, however,
sald suane sholl b insufficient 10 make said payments when the same shall I-mmnv thoe aml payable, the Morteagor shall pay to the
Mortieager any amounts necessary te make up the deficiency, The Morticazor further agrees that at the vinl ol ten years Trom the date
hereof, Morteazee nay, at its option. apphy Tor remew al of mortege goaranty of simlar imiieanee {if applicalile) vosering the halance
then eemaining due on the mortieage dedi, and the Montzagor nav at its option, pay the single premina peoptins] for the remaining
years of the teim. or the Marteagee nuay pay such preminm aml adid e wme to te mortame debt in which ent the Morleagor shiall
repay to Motgage such promiom paginent, with ivterest, at the rate spealied in said promissory nobe, in evual monthly fnstallments
over the remaining payunnl penod.
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