P g

i R VU

[t T e ettt e =+ e oo
i e
CRETATION M. 22

! COMPLIED VATH
LM

ey
GREENVILLEC0.5. . s 1274 me TU

-t -

r
i
i
e e e e e et ot sy
i
I
b
1

M.

R

P

¢

*"_..-—.—L""ﬂ-n—.__,’__ﬁ__.J

Py _ AND LOAN ASSOCIATION ) &
L : OF GREENVILLE - :

State of South Carolina l | ’

COUNTY OF....._GREENVILLE

5 MORTGAGE OF REAL ESTATE ;

To All Whom These Presents May Concern:

CHARLES S, ELLIS and BILLIE T, ELLIS

" (hereinafter referred to as Mortgagor) (SEND({S) GREETINGS:
oy 1 ' i

WIIEREAS, the Mormml:or is well and truly Indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
f GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee) in the full and just sum of... FQRTY=EIGHT... .

~THOUSAND.AND.NO/100..zzzmzmnnznszssnszssnnnnzznasnzzzees (o 48,000.00 )

,‘ Dollars, as evidenced by Mortgagor's promissory note of even date hezewith, which note .d0ES_not provide i
! a provision for escalation of interest rate (paragraphs 9 and 10 of this mertgage provides for an escalation of interest rate wnder cerialn

conditions), said note to be repaid with Interest as the rate or rates therein specified in installments of _LHZ€E_Hundred

| .".Thirt?!.:Eiue....and 63/100. mzzmmmmsmmm e (8.339.63 ) Doltars each on the first day of each |
: month herealter, in advance, until the principal st with interest has been paid in full, sueh payments to be arplicd first to the payment i
of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner

paid, to be due and payable 30 years after date; and

e e e e

WHEREAS, said note further provides that if at any lime any rorlfon of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to compﬁ' wilR ant ahide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortgage, the whole amount due thereynder shall, ¢ the option of the holder thereof,
beeome immediately due and wayable, and said holder shail have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for tie purpose of collocting said principal due, and intercst, witYa costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become Indebled to the Morlgagee for such further sums as may be advanced to the i
lorigagor’s account for the payment of taxcs, insurance premiums, repairs, or for any other purpose;

ROW, KNOW ALL MEN. That the Mortgagar, in consideration of said debt and 1o secure the payment thereof and any further f
sums which may le advanced by the Mortgagee to the Mortpagor's account, and also in considderation of the sum of Three Dollars ) :
($3.00) 1o the .\Iorlnnfor in hand well and truly paid by the Mortgaee at and before the sealing of these presents, the recelpt whercol : i
is herely acknowledied, Las ranted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unlo the :
Mortgagee, its successors an assigns, the following described real estate: ' !

; All that certain piece, parcel, or lot of land, with all Improvements thereon, or hcre.aflc_r to be constructed thereon, situate, lying
and being In the State of South Caralina, County of Geeenville, conta ining 20 acres , more or

i less as shown on a plat of R, J, Maxwell, Jr, Property, said : '
Plat made by C. 0, Riddle and dated July 29, 1953, and having ;
according to said plat, the following metes and bounds, to-wit: P
!
|
f

BEGINNING at an iron pin in center of Neeley Ferry Road and
running thence with the center of said road N. 27-37 W, 651,8
feet to an iron pin in the center of rad; thence continuing §.
67-14 W, 1416 feet to an iron pin in line of property of J, R.
Richardson; thence with the line of Richardson property S, 27-23 i
E. 500 feet to an iron pin in 1line of Casper Holcombe property; ‘
thence with line of said property N. 80-35 E. 656 feet to iron
. Pin; thence continuing N, 67-14 E. 793 feet to iron pin in center of .
~-w-. . Neeley Ferry Road, point of Beginning, =~ . ©

e m . B T

T ey

Vo ©



