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THIS IS A PURCHASE MONEY MORTGAGE : ! o ‘
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WHEREAS, J. Willerd Vaughn

(hereinafter referred to as Monigagee) as evidenced by the Morlgagor's promissory nole of even date herewith, the terms of which are
incorporated hercin by relerence, in ihe sum of Two Thousand Three Hundred Four and 00/ 141 —— Dallars, 1

due and payable: i 48 equal monthly installments of $48,00 each beginning on June 1, 1973, and
succeeding installments due on the first day of each month thereafter, with the balance of the

rincipol G5d intorest ., if not paid sooner, due on the first day of May, 1977, such payments ,
nelude on interest ) .
WHKKAXRKARKEXNRRXARR at the tale of Seven  per centum por annum, to be paid: Monihly, as above provided, ;
WHEREAS, the Morigagor may hereafler become indebted 1o the sail Mortgagee for such further sums as may be advaneed to
or for the Mortzager's sccount for tases, insurance premiums, public assessments, sepaits, or for any other purposes:

NOW, KNOW ALL MEN, That the Morigagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, o
and of any other and further suns for which the Mortgagor may be indehted to the Mortzagee at any time for advances made to or for ;
his account by the Mortgagee, and also in consideration of the further sum of Three Dollars (83.00) 1o the Morigngor in hand well w,
aud truly paid by the Mortgugee at and hefore the sealing and delivery of theee presents, the receipt whereof is hercby acknowledged, i
has granted, hargained, sold and released, and by these presents does grant, bargain, sell and release unto the Motigagee, its successors !
end nssigns: ]
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{hereinafter referred to as Morigagor) is well and truly indebted unto  First Piedmont Bank and Trust Company ; X ' i
|

!
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ALL that piece, parcel or lot of land in the County of Greenville, State of South Carolina, situate,
lying and being on the Northwestern side of Cantrel} Drive ; being known and designated as Lot No,

25 on a plat of O'Neal Acres Subdivision, plat of which is recorded in the RMC Office for Greenville
County, S. C., in Plat Book "O00Q", at Page 19, cnd such metes and bounds as shown thereon,
Reference to said plat is made for a more complete description, .

Together with all and singular rights, members, hereditaments, and af;purlennnces 1o the same belonging or in any way incident or {
appettaining, and of all the yents, issues, and profits which may arise or be had therefrom, and including all leating, plumbing, and :

, lighting fistures now or hercafter allached, connected, or fitted thereto in any manner; it being the intention of the patties hereto that
all such fixtures and equipment, other than the usual houschold furnilure, be considered a patt of the real estate,

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever, .

The Mortgagor covenants that it is lawlully seized of the premises hereinabove described in fee sim&:lc absolute, that it has good
right and is lawfully authorized to sell, convey or encomber the samie, und that the premises are free amd clear of alf liens and encum.
hrances except as provided herein, The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Morigagee forever, from and against the Mortzagor and all persons whomsoever claiming the same or any part thereof,

The Mortgagor futther covenants and aprees as follows:

(1) That this mottgage shall secure the Mortgagee for such further sums as may he advanced hereafier, at the option of the Mort.
Eagec, for the payment of taxes, insurance premiums, public asscssments, tepairs or other putposes purewant to the covenants herein,
ils martgage shall also secure the Mortzazee for any further loans, advances, readvances or credils Ihat may be made hereafler 1o the
" o . ] . 1
Mortgagor by the Morigagee so fong as the tolal fndebtediess thas secured does not exceed the original amount dwwn on the face
hereol, All sums so advanced shalk bear interest at the same ralc as the mortgage debt and shall be payable on demand of the Mort.
+ 13 3 " 4 g
gagee unless otherwise provided in wriling.

(2) That it will keep the impravements now exieting ur hereafter erected on the mortzaged property insured as may be required
{rom time to time by the .\Ym!gagce against luss by fire and any other hazards specified by Mortgagee, in au omount not less than the

- mortgage debt, or in such amounts as may be required by the Mortzazee, and in companies accoplable 1o it, and that alt such policies
-and reneweals thereaf shall be bl by the Muttzazee, awd have attached theeeto lnes payable clyuses in favor of, and in form acceptabla
to the Mortgagee, amd that jt will Iu_\' all prenitims therefor when due; and that it docs hereby assizn to the Mortpagee the proceeds of
any policy inswring the moctaaged premises and does herehy authorize each insurance company concerned to make payment for o loss
directly to the Mortgagee. to the evtent of the balance owing on the Mottzage debt, whether due or not.

(3} That it will hecp all improsements nos existing or herealter erevied in rood repair, and, in the case of a consteurtion loan,
that it will continue construction until completion without interruption, and should it fail to du so, the Morizagee may, al its option,
chazge the expenses for such repuairs or the completion of such construction to the maatpaze debr,

(1) That it will pay, when due, all vaves, public assessments, and other govetnmental or municipal tlnrrrs. fines or ther impusi. i
tions azainst the mortzaged premises, That it will comply with all sovernmental and municipal laws and rezulations affecting the mort. ;
gaged premises, th

(5) Thatiit lieveby acsizns all rents, issues and profits of the mottzazed premises from and after any default heseuniler, and agrees |
that, shoull Irpal prexevidings be institulced putsuant to this instrument, any judge having juriediction may, at Chambers or atherwise, R
pppoint a receiver of the mutzaged premices, with full authority to take rrsession of the mortzaped premises and colleet the rents, N
issues el profits, including a trasonable rental ta be fived by the Court in the event said guemises are meapied by the motizagor and
aiter dedducting all dharges amd evpenses attersling sueh proceeding and the evecution of its frust as reemjser. shall apply the residue
of the rents, istues and profite toward the payment of the debt secured herely,

(6) That if there i a default in any of the terme, conditions. o covenante of this mortzaze, or of the nete sevured, then, at the
otion of the Mortzazee. all sume then owjig by the Mettgazor 1o the Mortzagee shall beeome immediately due and rayable, andl this
mottgage may be forerlased, Shauld any Jezal proceedings be instituted for Iﬁr forex losure of thic mostpage, or slmulld the Murtragen
becotiie & party of any suit imoliing this Morteaze o the title 1o the premises deseribed herein, ur should the debi seeured herehy o
any Jurt thetenf be (hiend in the hands of anv attorney ot T for colleclion by ruil or atherwie, all costs and rapenses inrurm{ by :
the Motigagee, and & 1easanable attornes's foe, shall theteupon become due and payable immediately or on demand, at the option of (he '
Motlzagee, as a pass of the deld secured hevehy, and oy b secavered and callected hesrunder,
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