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. TOGETHER with zl} and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, aic canditioning, plunbing and vlectrical fixtures, waﬁ
to wall enrpeling, fences qnd Kates, aml any otlier equipment or fistures now or hereafter attuched, connected or fitted in any ninner,

it cl'n;I'. the intention of the parties hereto that all sueh fistures and equipment, other than liyuselipld fneniture, be considered a part of
e realty.

TO HAVE AND TO HOLD a1l and singular the said premises ento the Morlgagee, its successors and assigns forever,

The Martgagor represents und warrants that said Morlgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and elear of al) licus or other engunbrances; that the Mortgagor is lawfully empowered to con-
vey or encumaber the same; and that the Mortgagor will forever defond the suid premises unilo the Mortyagee, its suceessors and assfyns,
tom andl against the Mortgagor and cvery person whomsoever Jawfully claiming or to ¢labm the same o any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mertgagor will vromptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2, That this mortgage will seeurs the Mortgagee for any additional sums whicly may be advanced hereafter, at the aplion of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurane Preminms, repairs or other such purposes pursuant to Lhe
provisions of this mortgage, and alo for any loans or advances that may hereafter be made by the Mangagee 1o the Mortpayor umler
the authorily of Sec. 1555, 1962 Code of Liws of South Caroling, as amencdesl, or similar statutes; and all sums so advanced shalt bear
interest at the same rate or rates us it provided in suitl note unless otherwise agreed wpon by the parties aned shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgzgor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and olher bazards in a sum not less than the balanee due herennder at any time and in g company or
campanies aceeptable to the Morgagee, and Mortyagar does hereby assipn the pelicy or policies of insurance to (e Mortgrgee anl
agrrees that all such policies shall be hn.-hl liy the Mortgagee shouldl it so require and shall include loss payable clawses in favor of the
Mortgagee; and jn the event of loss, Mortpagur will wive fmmediate notice thereof to the Mortgagee by ropistered mitil; aml should the
Mortgagor at any time fafl to keep said premises insured or fail 1o pay the premfums for such insurance, then the Morlgagee may canse

juen improvements to be fnsered in the name of the Matgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all ineprovements upon the mortgaged premises in good repair, and shouhl Mortgagor fail to do
50, the Morlgagee niay, at jis option, enter upon said premises and make whatever repiirs are necessary and chage the expenses for such
repairs to the mortgage delt and collect the same umler this mortgage, with interest as hereinabove provided,

5. That the Mortgapes may at any time requite the issuance and maintenance of Insurance npen the life of any person abligated
under the indebtecdness seeured hetehy in a sum sulficient to pay the mortgage deht, with the Mortgagee as l:u:wl'icin?',laml if the
th

prtl.‘;nlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cbt. o

8. That Mortgager agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the

due dates thercol anl to exhibit the receipls theretor at the offices of the Mortagee immediately upon payment, and should the Mort-

agor fail to pay such tases and assessments when the same shall fall due, the Mortgages may, at its option, piy the same and charge
the amounts so paid to the mortgage debit and collect the same under tiis mortgage, with inlezest as above provided.

7. That if this mortgage seeures o “construction loan”, the Mortgugor agrees that the principal amount of the indebtedness herely
secured shall bie dishtused to the Mortgagor in periodic payments, as construction Progzesses, in accordance with the terms and condi-

h'Lins of a Construction Loan Agreement which is separately executed Lut is made g part of this mortgage and Incorporated hiereln by
relerence,

8. That the Morlgagor will not further encumber the premises above described, without the prior consent of (he Mortgagee, and
should the Mortpagor so encumber such premises, the Mortgagee may, at jits option, declare the indebtelness hureby secured to Le
Immedialely due and payable and iy {ustitute any proceedings necessary to collect sakl indebtedness,

9. That should the Mortgagor alienate the motteaged premises by Contract of Sale, Rondl for Title, or Deed of Conveyance, and
the within mostgage Indebtedness is not paid in full, the Mortgagor or his Furchaser shall Le required to file with the Association an
application for an assumption of the mestirage inclelsteduess, pay the reasonable cost a5 requiredd by the Association for processing the
assinption, furnish the Associalion with 2 topy of the Conlract of Sale, Boad for Title, or Deed of Conveyance, aml have the interest
rale on the loan halance existing at the thne of transfer mulified by increasing the interest rate on the saird loan halance to the maxi-
it rale per anmum permitted to be charged at that tine by applicable Suuth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the now interest rate and monthly pay-
ments, and will mail him a pew passhook, Sheuld the Mortgagoe, or his Purchaser, fail to conply with the provisions of the wilhin
pazagraph, the Mortgagee, at jts oplion, may declare he indebtedness herehy sectred to be immediately due and payable and may
ingtitute any proceedings necessary to collect sald indebtedness.

10. That should the Mostpagor fail 1o make payments of principal and interest as due on the promissory note and the same shall be
unpakl for a periol of thirty (30) dlays, or if there should be any Faiure to contply with andl abide hy any by-laws or the charter of
the Mortpagee, or any stipulations set ont in this morteaze, the Morlgatee, al ils oplion. may write to the Mortiagor at bis last known
adiheess giving him thirty { 30) days in which te rectify the sxid default and shonld the Morteagear fail to tectily sald default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the foan halince for the ‘remaining term of the loan or
or a lesser term to the marimin rate per annum permitted to be charged at that time hy applicabile Simth Carolina law, or a Jesser
Increase rate ns may be determined by the Association. The monthly payments will Je adjmsted accordingly.

1L That should the Mostgagor fail ta make payntents of principal amd interest as due on the pramissory nate and should any monthly
installment become past due for a periodl i eveess of 15 days, the Mortgagee may collect a “late charge™ not to eveeed on anonnt

equal to five (5% ) per centim of any such past due installment in order to cover the eslra expense incident to the handling of such
delinquent payments,

" 12, That the Mortgagor herehy assigms to the Mustgagee, its successors andd asigng, all the rents, fsswes, and profits arcruing from
the mortgaged premises, retaining the ticht to colfect the same sa lone as the tlebt Jerehy seewmredd s pot in arrears of pavment, but
should any part of the principal indebtedness, or interest, tases, or fire inurance premjums, e past due and unpaid, the Mortiragee
may without notice or further proceedings tabe over the morteaged premises, if thev shall be ocentpied by a4 tenaot or tenants, and
colloct saidd cenls and profits and apply the samie to the fudebtednes hesely secure], withont tiahility to account tor anything more
than the rents and profits actually D(J]ﬂ'lll‘l!. less the cost of collection. and any fenant Is anthorized, upon tenquest by Manlgagee, to
make all rental pavments direct to the Marteaeee, sithout Bability to the Morteagor, until potificd to the contrary hy the Murteruee;
and should said premises al the time of such default be occupied by the Marteacor, the Moilgagee way amply to the Iudge of the

unty Court or to any Judge of the Court of Conmon Pleas wha shall be regilent or presicing in the comty nfl»r(‘s:l_ul fot the appoint.
ment of a receiver with authority to take possession of said premises and colleet such reats and peofits, applying said rents, alter |!ar-
14

hl;!’ Illgd cost of collvtion, ta the morgage debt without liability t3 acconnt for anything more than the rents and profits actual
coliecled,

13. That the Moiteacee, at its aption, may requite the Mortagor te pay to the Mastgagee, on the finst day of each menth until the
note sceurcd herelyy s fully pahl, the following stuns i addition fo the pavuends of prineipal aned fnterest provided in said nole: a sum
equal 1o the premivms that will newt wvome ue and payalide on polivies of mertgage paranty inserawe (il n|3n|ir.|lnlc-). hrr'aml other

azard insurance covesing the mortrage propenty, plos taves, and aswssnwents et Qe o the maitzagend premises {all as estimated by
the Mortgagee) Jess all g alrcady paicd therefor, disided hy the ninaber of wonths tr Japee hefore e nwnth rrim 1o the date when
such premioms, Laves, aml anessments will be due and payabie, such sums to be hehd by Mortgagee to pay said premions, taes and
special asessments, Should these Payanents exeeed the ammt of paynwents actnally made by the Morteagee for Lises, aswssments, o
insoraner preminms, the exerss nay im crediteal Ly the Mortgigee on sbsespient pavments do be made Ty the Mordgacor; i, however,
saiil sums shall be fusafficient to make o3 pavtnents when the same shall lesome due 3l rayable, the Mortwagor shall pay to the
Morteagee any amawints neeessary b make up the deficiency, The Morteagor fugther agrees that at the end ol ten veant from the date
ereol, Mortgagee may, al ity option. apply for rawwal of nrtyaze guaranty o sinnlae e G applicable) covering the halince
then retnaining due on the muteage llrllol. and the Mattgagor mav. at ity option, gy the sinle premium sequirel for the remaining
years of the tenn. or the Mo gee tmay pry s prensinm and adid the same to the wartgage debt, jn which event the Morteagor shall

tepay to Mortages such peeminm payment, with intercst, at the cate speified i sahd reamisory note, fn equal monthly instalinents
over the remaining payment perod.
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