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TOGETHER with all aud singular the tlghts, mewbers, hereditwments, and appurieaances to the same belanging or in any wa _ o
incident or appertaining, including all buill-in stoves ad refltigeralors, heating, air comlitioning, plumbing amd electrival fixtures, wal]
to wall earpeting, Tences amd gates, am any other equipment or fistures now or kereatter attached, conneeted or fitted in :nzr nxnnes

ii buiu;i.f the intention of the parties hereto that all such lictures and equipment, other than household Turnitwre, be considered o pat o
the realty.

TO HAVE ANDY TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Montgagor represents and warranls that saitl Morteagor is seired of the above deseribed preanises in fee simple abselute; that
the above deserilbied premises are free and clear of all Tiens or othes encumbrances; that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unta the Morlgapes, its successors and assigns,
[rom aad against the Mortgagor and every person whomseever lwlully claiming or to claimy the same or any part thereo!,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;
1. That the Mortgager will promptly

) pay the principal and interest un the indebtedness evidenced by said promissory nete at the
times and in the manner therein provided, : : ‘ L

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or publjc assessnients, hazard insurance prominms, tepaaits of other such purposes pursiant to the
provisions of this morlgage, and also for any loans or advances that may herealter be made by the Mot spee to the Mortgagor under
the authority of See, 45-53, 1962 Code of haws of South Cazoling, as amended, or similar statites: and al sins so advanced shall Lear
inlerest at the same rate or rates as that provided in said note unless ofherwise agreed upon by the parties and shall he prayable at the

emand of the Mortgagee, unless otherwise provided in writing, . :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, jusured
against loss by fire, windstorm and other hazards in 4 sum not less than the balance due herennder at any thue and in @ company of
companics ueceptalile to the Mortgagee, and Mortgagor does hereby assign the poliey or policies of fnsuranee 1o the Mortgapee and
ageees that all such policies shall be held by the Mortgagee should it so requite amd shall include loss payable clinses n favor of the

. Morlgagee; and in the event of loss, Mortyagor will give immediate ngtice thereof to the Mortgagee by registered mail; and should the
] Mortuagor at any time fail to keep said premises jnsured or Gl 1o pay the preminms for such insurance, then the Mortgagee may ciause : !

sucll_ improvements tu be insured i the name of the Mortgagar and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged prewmises in good repatr, and should Mortpagor fail to do -
s0, the Mortgagee wiay, at its option, ¢uler upon saitl premises and make whatever repairs are necessary and chiarge the expenses for such f
repairs to the mortgage debt and collect the sune under this mortgage, with interest as hereinabiove provided, i

; 3. That the Mortwagee may at any time require the issuance and maintenance of Mmsurance npon the life of any person olilizated
. i under the indebtedness secured herely in a sum sufficient to nay the mortgage debt, with the Morlgagee as beneliciary, and §f the
prtl::mums are not otherwise paid, the Mortgagee may pay said premiums and any wmount so paid shall becone a part of the mortgage

[y .

G. That Martsagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mertwagee immediately upon payment, aid should the Mort-
fagor fail to pay such taxes and agsessments when the same shall fall due, the Morlgagee may, at its option, pay the same and charge
the amowats so paid to the mortgage debt and collect the same under this mortgape, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morigagor agrees that the principal amount of the indebledness hereby '
secured shall be disharsed fo the Mortgagor in periodic paytients, as construclion Progresses, in accorddance with the terms and condie ' S

lit}ns of a Construction Loan Agreement which is separately executed bt is wnde a pact of (s mortgage and incorporated hereln by
reference.

" . y : " !

8. That the Morteagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and ;

should the Mortgor so encumber such premises, the Mortgagee may, at its oplion. declre the inclebledness hereby secured lo be
immediately due and payable and ay institute any proceedings necessary to colleel said indebtedness,

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and :

the within mortgage indebtedness is not paid in full, the Martgagor or his Purchaser shall be required 1o file with the Association an f
applization for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoviation for processing the !
assunqpetion, furnish the Association with 2 vopy of the Contract of Sale, Bomd for Title, or Veed of Conveyance, and have the nterest !
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi- i
inum rate per annum permitted to Le charged at that time by applicable Soth Carglina law, or a Jesser increase in interest rate as my ;
dewermined hy the Association, The Association will notify the Mostragor or his purchaser of the new futerest rate and monthly pay- !

i
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?
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ments, and will mail hin a new passhook, Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the wilhin
pasageaph, the Mortgagee, at ils option, may declare the indebtedness hereby secured to be immediately due and payable and may
inslitute any proceedings necessary to collect sajd indebtedness,

10, That should the Martgagor fail to make paymenls of principul and interest as due on the promissory note and the same shall be

unpaid for a period of thirty (30} days. or if there should be any failore to comply with and abide by any hy-Jaws or the charter of ; |

the Mortwagee, or any stipnlations set out in this mortgage, the Mmtmagee, it ils option, may wrile to the Mortggor at bis last known : i

adlress giving him thirty (30} days in which to rectify the said default and should tie Morgagor fail o rectify said default within the '

sald thirty days, the Mortgagee, may, al its aption, increase the interest rate on the lnan balance for the remaining term of the loan or i

or a lesser Lerm to the mavinmm rate pec anmim permitted to be charged at that time by applicable South Carolina law, or a lesser '

) increase rate as may be detenmined by the Association, The menthly payments will e adjusted accordingly, ‘

11, That shonll the Mortgagor fail to make payments of principal aml interest as ddue on the promissory note and should any monthly
i installment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge” not to exceed an amount

: equal to five (5% ) per centum of any such past due installment In onder to cover (he cxtra expense incident to the handling of such
: elinquent payments,

12, ‘That the Mortgagor hereby assiins to the Mortgagee, its successors and assigus, all the rents, fssues, and profits aceruing from
the mortgaged premises, retaining the rivht to colleet the same 5o long as the delit herely secured s not in arrears of payment, hut
o shoukd any part of the principal indebtedness, or interest, laxes, or fire inswrance premiums, he past due and unpaid, the Morlgagee ‘
mnr without nolice or fusther moeeedings take over the mortgaped premises, i Qiey shall he ocenpied by a tenant or tenants, and :
collect said rents and profits and apply the same ta the indebiedness herehy seenred, withont liability to account for anything more . :

than the rents and profits actually collected, loss the cast of collection, and any tenant is authorized, ‘npon request by Mortgagee, to ’
make alt rental payments direct to the Motteayee. withont liability to the Morteagor, until nntified to the contrary by the Morlgagee;
! and shonkd said premises at the lime of such defanlt e nccnpirsl, by the Mostpavor, the Mortgageo tmay apply to the Julge of the
. County Caurt or to any Judge of the Canrt of Commen Pleas wha simll be n-slcrcnl or presiding in the county aforesaiil for the appoint.
ment of a receiver with Authority to take possession of sald premises amd collect such gents and profits, applyfug said tents, after pay-

inﬁ ll:c‘wst of collection, 1o the mortgage delt without lability ta account for anything more than the rents and profits actually
oollected.

\ 13. That the Mortgagee, at its option, may renuire the Mortzagor to pay to the Martgauee, on the first day of each month until the ,
note secured herehy is fully paid, the following sunis in addition to the paymenls of trincipal and interest provided in said note: a snm
equal to the premiums that will neat hecome due and payable on polivies of mortgare guaranly insurance §if applicalde), fire and other -
azard insirance covering the mortgaged propesty, plus tases. and asessments st due on the nortaged premises (all as estimated by !
the Morteagee} Tess all sums already paid therefor. divided by the munber of montlis to elapse hefare ane month prior to the date when {

such premiums, taves, aml assessments will be due aml payable, such swums to be held by Maortagee to pay sakd premivns, taxes and

special assesstnents, Should these payments exeeed the amonnt of payments actually nade by the Marteagee for taxes, assessmenls, or

insurance: premiwrs, the excess may he eredited hy the Mortgagee on subsequent pavments o he male by the Mortgagor: if, however. T
said sums shall be insufficient to make said payaents when the sane shall hecome doe aml payabile, the Morteagor shall pay to the '
Morteagee any anwnnis necessary Lo make up the deficiency, The Mortgazor further awrees that at the endd of ten years from the date :
heteof, Mortgagee may, at its option, apply for cencwal of mortgage Kirarnty or similar insranee {if applicable) covering the balance ;
then remaining elue on the morteage debt, and the Mertgagor mav, 3t its aption, pay the singde premimn e itired for the remalndn

years of the tem. or the Mortgagoe may pay such premium and addd the same to the mortzage debt, in which event the Morigapor sha '
repay to Morteagee such premiom payment, with Interest, at the rate specified in saill promissory note, in equal monthly installments

over the remaining payment period. I
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