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TOGETUER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wan
Incident or appertaining, including all built-in stoves and refrigerators, heating, air comditioning, plumbing and clectrical fixtures, wa

to wall carpeting, fences und gates, and iy other equipment or fistures now or herafter attached, connected or fitted in nl:r manner, -

it being the intention of the parties hereto that all such fixtures and equipment, other than heusehold furniture, be considers

a part of
the realty,

TO HAVE AND TO HOLD gl and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morigagor is seized of the ahove described premises in foe simple absolute; that
the above described premises are free and clear of all liens o7 other encimbrances: that the Mortgagor is lawlully empowered to con-
vey of enctimber the samie; amd that the Mortgagor will Forever defend the said premises unto the Mortgagee, its successors and assijms,
rom and against the Mortgager and every person whomsoever lawfully claiming or to claim the same or any part thereof,

-THE_MORTGAGOR COVENANTS AND AGREES AS.FOLLOWS: St

L. That the. Mortgagor will promptly pay the prineipal and interest on the indebtedness evidenced-by said promissory note at-the-

times and in the manner therein provided.

2. That this mortgage will secure (he Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morlgagee, for the pavment of taes, or public assessments, hazard insuzance premiums, repaies or other such purposes pursuant to the
provisions of this mortaage, and also for any loans or advances that anty hereafter be ihade by the Mottszagee to the Mortgagor under
the authority of Sec, 43-55, 1862 Code of kuws of South Caralina, as amended, or similar statutes; and al] sams o atlvanced shiall Tear
Interest at the same rate or rates as that ‘provided in said note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, Yy o - . . .
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to Lie erected], fnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and i a company or
companies acceptable-te the Martgagee, and Mortgagtor does hereby assign the policy or policies of insurance to the Murlgagee aml
ggrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chinses in Tavor of the
Mdtlgagee; and in the event of loss, Mortgagor will give immediate nolice thereof ta the Mortgagee by registered mail; and shonld the
Moulgagor at any tine fail o keep said premises insuzed or fail lo nay the premiums for such insurance, then the Morlgages may cause

such improvements to be-insured in the name of the Motragor and” reimburse flself for the cost of such indurance, with interest as
hereinabove provided, .. . o . . Tl . : .

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Morlgagor fail to do
30, !l_lc Mortgagee may, at jts option, enter upen said premises and make swhatever repairs are necessary and charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5..That the Mortgagee may al any time require the issuance and maintenance of insurance upon the-life of any person obligated

under the Indebtedness seeured hereby in a s sulficient to pay the mortgage debt, with the Mortgagee as beneficiacy, and if the
prﬂnm‘ms are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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0. That Mortgagor agrees to pay all taxes and other publie assessments levied against the mortgaged premises on or before the.

dire dates thereof amd to eshibit the receipts therefor at the offices of the. Morgagee inmiediately upon payment, and should the Mort-
cagor {ail to pay such taxes and assessments when the same shall fall due, the Mortgagee may,-ut ils option, pay the same and charge
the amounts 5o paid to the mortgage deht and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures o “construction loan", the Mortgator agrees that the principal amonnt of the [ndebtedness herely
secored shall be dishused to the Mortgagor in periodie payments, as coatruction progresses, in aceordance with the terms and condie

Iic;ns of a Coustruction Loan Agreement whicly is separately executed but is made a part of this mortgege and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so enicamber such premises, the Morlgagee may, at its option, declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indeltedness,

8. That should the Morteagor alicnate the mortraged premises by Contract of Sale, Bond for Title, ar Deed of Com‘cyancp. and
the within mortgage indebtedness is not paid in {ull, the Mortgagor or his Purchaser shail be required to file with the Association an

_application for an assumption of the morlgage indehtedness, pay the reasonahle cost as requited by the Association for processing the .

assumption, Turnish the Association with o copy ol the Contriet of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer madified by imcreasing the interest rate on the saidl loan hatance to the maxi-
mum rate per annum penmitied to he charged at that lime by applicable Sonth Caraling law, or a lesser increase in interest rate as may
be detenmined by the Association, The Association will notify the Martuagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhoak, Shoukl (e Morigagor, or his Purchaser, fail to comply willy the provisions of the within
paragraph, the Mortgagee, al its option, may declare the indebledness hereby secured to be immesdiately due and payable and may
inslilute any proccc({i:ngs necessary to colleet said indebtedness. '

10. That should the Mortgagor fail to make payments of principal and Interest as dne an the promissory note angd the sane shall be
unpaid for a perlod of thirty (30) ays, or if there should be any failure to comply with and abile by any by-laws or the charter of
the Morigagee, or any stipnlations set out in this mortgage, the Morteagee, af its aption, may write to the Mortgagor at his last known
address giving him thirly (30) days in which to rectify the said default an shuuld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the fterest rate on the Joan halimee for the rematning term of the Joaau or
for a lesser term to the mavimum rale per atnnum permitted to be charged at that time by, applicable South Carolina buv, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11 That should the Morlgagor faid to make payments of principal and iuterest as due on the prontissory note and should any monthly

installment hecome past due for a petiod in excess of 15 days, the Martgagee may colleet a “lite charge” not to excecd an amount

equal to five {5%) per centiem of any such past duc installment {n order to cover the exlra expense incident to the handling of such
elinquent payinents,

12, That the Mortgagor herely assizus to the Mortgagee, its successors and assiens, all the rents, fsswes, and profits acering from
the mortgaged premises, retaining the tight to coliect the samie so lomg as the debt herely sectred i not in arrcars of pavment, hut
should any part of the principat indebteduess, or interest, taxes, or fire fmsurance preminms, lie past due and wnpald, the Mortragee
mnf' without notice or further proceamlings tabe over the morteaged premises, if they shall be oceipied by a tenant or tenants, and
collect saicd rente and profits and apply the sane ta the ndebledness hetehy secured, without liahility to account for amything more
than the rents and profits actually collected, Jess the cost of collection, and any temant is anthorized, upon sequest by Moteagee, to
make all rental payments direet to the Mortgaree. without liahility to the Morteagor, until notified to the contrary by the Marteagee;
and should said premises nt the time of such default he vecupied by the Mortaagor, the Mortzagee may apply to the Judie of the
County Coust or to any Judge of the Conrt of Common Pleas who shall be resiilent oc presicding fn the county aforesaid for the appoint-
ment of 4 receiver with authority to take possession of sald premises and vollect such rents amd profits, applylbng saitd tenls, after pav-

i"ﬁ "’ﬁd“’“ of collection, to the mortgage debt without liability 12 account for anything more than the rents and profits actually
collecied,

13. That the Muteacee, at jis option, may require the Mortzagor to pay to the Mortgagee, an the first day of each month until (he
note secured herehy is fully padd, the follawing sums in addition to the payments of principal aml fnterest mrovitled in safd note: a wnn
equal o the preminms that sill nevt become due and payable on policies of mortgace sazanty dnsurance (if applicable ), live and other
1azard insurance covering the mortgaped prapetty, plus tases and avewaients nevt die i e modgaged premises (all as estimated by
the Mortgagee) Tess all strms already pakl therefor, divided by the number of monthy te clipee hofore ane wonth prioe 10 the date when
sich premitns, tases, amd assesoments will he due and payalle, such sums t be Lehl by Morteagee 1o pay salil peesminms, tases and
special assesunents, Shanld these Paytnents exceerl the amount of payments actually made by the Mortgagee for laves, assesunents, o
insurance preniivas, the eseess may he credited by the Mortager on subweqguent payents to be made by the Moteagor; if, however,
sald sums shall be insufficient ta make said payments when the same shall becune due and payable, the Martgagor shall pay ta the
Martigagee any anuunts necessary to make p the defieiency, The Modgagor furthes aurees that at the end of ten years from the date

ereof, Mortgagee miay, at ity option. apply for renewal of mantpage eraranty or similar insurance {if applicatle) cneting e halance
then remaining e on the mertiage debit, and the Morteagor may. at its optiom, pay the single premitm pquiend foe the temaining
yrars of the ter. or the Mortgapre may pay seh premiom amd adid the same to e wortgage debt. in which event the Morteagor shalf

Tepay lo Moryager such preminm Mayment, with interest. at the rate specified i skl prominory note, In cqual monthly installnents
over the remaining payment period,
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