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The Mostpagor {wther covenants and agrees as folluws: | BOOK 1274 PACE 691

(1) That this mmtgaee shall seenre tha Mortgace for sueh finther sums a5 mav he ndvaneed hewealtee, ab il opdimg of the Mode-
e, Tur the nyiienl ol Lises, fusocowee premivms, paoldic aessitents, 1epairs ar ollier popoes puesnant to the eovemaets benafr, Flls
nen e .\‘h;llll ab sevare the Mastragee Tor any Bnther lowms, advanes, weadvances or epedits ot ey b made hereafter o the Al lgagor

, Ly the Mondzamee s bt s the il imdeldness thas scomed does uot exeeed Ghe oricfnal ot shown an e face beweof, AL sis 50
. advaneeil shall bear fnterest at the same vate as the mon e dobt s shall be payable on dewsnd of the Morgayee unless otherise
provided in wiitha,

{3 That & will keep the fmprovemients now exdsting or herealler ereeled an the wardgaed property fusured as may he required from
time to time by the Muiuegee against Ioss by fire and any oller hozards specifiod by Menkuagee, inan amannt not Yess than Hhe morlgage
debt, or in such amonunts s may b veguired by the Mordearee, and 0 companies aceeplable (o it, amd that all sueh policies and renewals
thesenf shall bie held Dy the Morteazee, ad have attahed theete loss pavable clawses in Givor of, anl in form .'u‘t‘t'plnll]t' to the Mo,
and Wt it will pay al peensivms teeefor when die: and tat it does herehy assiun to the Marnee the proceatls ol any pelicy inswing the
man lgagtedd premises and does hercby authoize each fnsaesnee company concered fo make payment tor a loss direetly to the Mortgagee, o
the eatent af the bukee owing on the Motzmee debt, whether due or not.

(3 That it will keep all improvements now existing or herealter erceted in goad tepair, and, in the case of 2 canstruction loan. that i
will cantlnue construction until completion withoat ifernption, and showid it {311 to do su, the Mortpanee may, at its oplion, enler upron sil
premdses, make whatever repairs ace necessuy, inchuding the completiun of any construction work underway, and eharce the expenses for
suely eopaits or the complction of seel eonstyuction to e moripaee debt, ‘

(1) That it will pay, when dne, all ases, public assessents, and other governmental or municipdl chaages, fines or other impositions
aainst the mmlgugc& premises, That it will comply with all governmental and municipal Jaws an regulations affecting the mortayed
premises, . '

{3} That it herehy agsigns all reats, issues and profits of the mmt gaed premises from and after any delault hereunder, and agrees that,
should legal proceedings be institabed parsuant w0 this Bstrument, any judge having jurisdiction may, at Clamlsers or atherwise, appoint
A vecefver of the morterted prontises, with full authority to take possession of the mortzamd premises and collect the rents, fewes an profs
Its, including & reassnabbe rental to be Tived by the Court Tn the even? said premises ae oceupicd by the mertgagor and after dednzting ol
charges and expenses alleadi, o sueh procecding and the execution af its trust as receiver, shall apply the residue of the vents, fesues and profils
towand the payment of the debt secured herely,

{6) That if there is a default in 2ny of e terms, ennditions, or covenants of this matgage, or of the note seeured herebw, tien, at the
oplian of the Mortwree, all sums thien owing by the Muizazor ta the Mortagee shall Become innnedintoly dne and pavable, and this
morizao miy be foreclosed, Should any legal proceslines b tnstituted for the forceloswe of this woslage, or should the Moutmagee become
a party of any snit nvolving this Morkzame or the title to the premises deseribed hezein, or shonld the ‘debit seeured Dierehy o any past f
thercof he plced in the hands of any atlomey at law far colloction by it or otherwise, al! costs and expenses inevred by the Metgaree, v
and a reasnnable atloruey’s fee, shall theveupon become due and pavable immediately or en demand, al the oxstion of the Mortgages, a5 u pat
of the delit seaured herehy, atd imay be recovered aud colleeted here under, :

{1} That the Maulpazor shall hold and enioy the promises above conveyed wntil there is 3 default under this morteage or in the note
secured herehy, Tt 1s Ure trie meaning of s fnstrgment et 0F the Mortgagor shall fully perforn ail the terms, conditions, and eonvenants H
Oif the worgage, s of the note sceured herby, that then this mortgage shall be witerly null and void; olkenwise to remain i ful force and 1

' virlue, ' .

{8) That the covenznts herein cuntatned shall bind, and the benefits and advantazes shall fmuee to, the respective heirs, execntors, ads
mindstrators suceessois and assigms, of the parties hereto. Whenever used, the singulae shall jnclude the plurad, the plural the singular, and the
use of any gender shall be appiieable to all genders,

%

WITNESS the Mortgagor's hand and seal this day of L[ May 1973 . I"'
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PHILLIPS DEVELOPMENT CORPORATION ,
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STATE OF SOUTH CAROLINA Tt T e
" GOUNTY OF | GREENVILLE FROBATE

RIS 3.

. . et ; . . . ;
by its C_'.I‘“f {-JC’:II'%.. i, Personally appeared the undersimned witness and made oath that (sthe saw the within named morts ?
ganor g rjlfat_n] and i1 get and deed deliver the sithin wiitten instrument and that {sihe, with thy other witness subseribed aboyo wite i
b nessal 1 o '“f‘[{('}'”\""m‘f - . 5
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AN LAY TOS
{ l'ﬂf:' S fors (él this,

ff M b g Al
A=TEN _b',ow .- - i
: a\\'Inln'ry i 7 Sty .r'njna. ’ i)
My Coriyission Expirss - g/ . 1
l ! th }(/,"‘-....ml'_';\) 13/7 . ° | .
: I Y AL y : g
STATE OI"'-!'.Qlﬁl’.&ln\‘!.\l’.ﬁLINA . ; RENUNGIATION OF DO . ;
! : ¥ v \YEDR :
COUNTY OF AUNLH 0V 1
I, the wadersizned Notary Pubite, do herchy cerlify unto all whom It may cencem, that the undersion. : i
vd wils {wives} of the abave named monlzaors) respectively, dil this day appear beiora me, and each, upon Being privately and strtely '
examined by me, dild d-elare it she does fraely, volustaly, and withont any en:ppubston, dicad o fer of any person whimepover, . .
naanee, release wnd fozever relinyueish unto the mertgazels) and the mortgonee’s(s) heins or snecessrs and assing, all her interost and estate, '
and all her right and chaim of dow ¢ of, i and to il and siagular the premdses within mestioned and released,
GIVEN wutler my hand aud scal this . . ' ;
day ot 19 . : . = !
N lic fur South Carol Recordod i) -
Notury Pablie for Sowth Carolina, ecorde a . . ¢ .
v Mespanunslen. iz 0 L sl s et M -y 7"_}2?}_1&’:’1’:"?“{” #3166’4 !
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