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KNOW ALL MEN BY THESE PRESENTS, Dated ... May 4. 1973 i P
WHEREAS, the undersigaed ........NOAN L, Adams and_Sandra_M._ Adams ‘ ' I
residing in ... Qreenvilie y - County, South Carolina, whose post office eddress A
i ..........403_Capevnod Read, Simpsonyille , South Carolina ...29681...., ' .k
hereln called “Borower,” are (is) Justly Indebled to the United States of Amerlcs, acting through the Farmers Home Administration, i ‘ Rt
United States Department of Agriculture, hereln culled the ""Goverment,” es evidenced by one or more certain promissory note(s) or Ty
sssumption agreement(s), herein called “note" (if more than one note Ls described below the word “note' gs used hereln shall be i T
construed as referring to each note singly or all noles collectively, as the context may require), said note being executed by Beorrower,
being payable to the order of the Govewnment in Instaliments as specified therein, suthorizing acceleration of (he entize indebledness at 1 [
the option of the Government epon any delault by Borroser, and being further described as {ollows: ) ‘ ' .
' dnnugl Rote Due Date of Fingl N j

Date of Instrument Principal Amount of Interest Installment

May 4, 1973 $ 18,500.00 711/4% May 4, 2006

- ond

WHEREAS, the nete evidences a loan to Borrower in the ptincipal amount spectfied thereln, made with tha purpose and intention (hat

the Governmenl, at any tUme, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration

Act of 1961, or Title V of the Housing Act of 1949; and Lo ]

WHEREAS, when payment of the note is insured by the Govemment, {t may be assigaed from tme o time and each holdet of the insured
note, in tum, will be the insured lend.t; end

WHEREAS, when payment of the note i insured by the Government, the Government will execute and deliver to the insured lender afong
with the note an insurance endorsement inguring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insuted by the Government, the Govemment by agreement with the insured lender set forth in the
. insurance endorsement may be entilled to o specified portion of the payments on the nole, o be designaled the "annual chatge'’; and

WIEREAS, # conditton of the insurance of payment of the note will be that (he hoider will forego his tights and remedies against
Barrower and any others In conneclion with the loan evidenced thereby, as well as eny benefil of this insteument, and will accepl the
beaelits of such insurance in liey theteof, snd upon the Government's tequest will assign the note to the Govemmen); and

WHEREAS, it is the purpose and intent of this Instrument that, among other things, st all limes when the note is held by the Govemment,
of In the event the Government should assign the instrument without insurance of the note, this inslrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shatl rot secute payment of the note or attach 10 the debt evidenced thereby, i
but as to the note and such debt shall conslitute an fndemnity moztgage to secure the Govemment agelnst loss under its insutsnce endorse-
ment by teason of any default by Borsower: :

NO¥, THEREFORE, in consideration of the loan(s) and {a) &t all times when the note Is held by the Goverament, of in the event the ]

verament should assign this instrument without Insurance of the payment of the note, to secure prompl payment of the note and any i i

tenewsls and extensions theresf and sny pgreements contalned therein, including any proviston for the payment of an insyrance or other :

charge, (b) at all times when the note is held by an Insured leader, to secure pesformance of Bortower's agreement hetein lo indemnify and ‘

save harmless the Government against toss undet its insurance endorsement by teason of any default by Borrower, and (c) In any event and i ;

8 o1l limes Lo secure the prompt payment of oll sdvances and expenditutes made by Ihe Gavernment, with Interest, as hereinalter described, . ‘

. and the performance of every covenant and apreement of Bortower contained herein or in any supplementary agreemeal, Bomower does : :
hereby grant, bargain, sell, releage, snd assign unto the Government, with general warnanty, the following prapery situeted in the State of

South Carolinw, Countyfies) of .. GrEENVI1)E. :

A1 that certain piece, parcel or lot of land in Greenville County, State of South
Carolina, in the Toum of Simpsonville, being known and designated as Lot fo. 295,
Section IV, of WESTHOOD Subdivision, as shown by plat thereof recorded in Plat Book
4-R at page 30 in the RMC Office for Greenvi]le County,, South Carolina. Reference ...

.‘ is hereby made to said plat for a more particular description, =iz ?wbp.r‘
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