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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sume belonging or in any wa
incident or appertaining, including ull huilt-in stoves and relrigerators, heating, air conditioning, plumbing and electrical fixtures, wa !
to wall carpeting, fenees and wates, and asiy other equipment or fistures now or hermfter attached, connected or fitted in any manner, Y
g bcin;I: the intention of the parties hereta that alf such fistures and equipiient, sther than houseliold fureiture, be considered a part of N

ie really. : :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever. . ; A

The Mortgagor represenls and wareants that said Mortuagor is svized of the above deseribed premises in fee simple absulute; that o
the above described premises are fee and elear of all liens or other encunbrances; that the Morlgagor is bawlully empowered 1o con- i
vey or enctintber the same; and that the Mortgagor will forever defend the saitl premises unto the Mortgagee, its suceessors and assigns,
rom and against the Mortgagor and every person whomsoever Tawfully claiming or to claim the same or any part thereol, '

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS: !

. L That the Mortgagor will promptly pay the prineipal and interest. on the indebtedness evidenced by said promis&ory note at the
times and in the manner therew provided,

2, That this mortgage will sectire the Mortgagee for any additional sums which may he advanced hereafter, at the option of the ) '
Mortgagee, for the payment of taxes, or public assessments, hazard fnsvrance premimas, repairs or othier such purposes pursnant o the .
provisions ol this mortgage, s also for any loans or advinces that may herealter be made by the Morlgagee to the Mortgagor undler '
the nullmrilf of Sec. 45-55, 1962 Cale of luws of South Carolina, as amended, or simikar statutes; and :ﬁrsums so advanced shall hear
interest at the some rate or rales as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided i writing,
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3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or Lereafter to be erected, insured oo
against loss by fire, windstorm and ather hazacds in 2 sun not less than the balance due herewler at any dime aml in a company or
companies acceptable to the Morlgagee, and Mortgagor does hereby assign the policy or policies of jnswrance to the Motgagee and
aprees that all such policies shall be hetd by the Mortgagee should it so require and shall inebude Toss payable cluses in favor of the .
Mortgagee; and in the event of loss, Mortgagoer will give immaliate notice thercof to the Mortgagee by registerecd mail: and shoull the
Mortgagor at any time fail to keep suid meemises insure ] or fail 1o pay the premiums for such insurance, then the Mertgages may cause
such improvements to be insured iy the name of the Mortgagor and reimbusse ftsell for the cost of sueh insurance, with interest as
herelnabiove provided, ' -

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortiagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the wortgage debt and collect the same uidler this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and waintenance of insurance upon the lifo of an person obligated i
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as Lene iciary, and if the t
L
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prewmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becouie a part of the mortgage
ebt,

. .

6. That Mortgagor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the teceipls therefor at the offices of the Mortgagee immediately upon payment, und should the Mort- i
ragor fail to pay such taves und assessments when the same shall fall due, the Mortgagee may, at its option, pay the same md charge 3
the amounts so paid to the mortgage delt and colleet the same under this mortgage, with interest as ahove provided, ik

. Thal if this mortgage secures a "canstruction loan”, the Mortgagor agrees that the principal amonunt of the indebtedness llcmby :
secured shall be dishursed to the Mortgagor in periodic payments, as construction. progresses, in accordance with the terms and condi-

ti(i_ns of a Construction Loan Agreement which is searately executed but is made a part of this mortgage and incorporated hereln by ;
reference. .

8, That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortgagor o encumbay such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
tmmediately due and payable and may institute any proceedings necessary 1o colleet said indebtedness,

9, That should the Mortgaor alienate the morlgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and : 5
the within mortgage indeblecness is not paiel in full, the Mortgagor or his Purchaser shall e required to file with the Association an : i
application for an assumption of the morlgage intlebldness, pay the reasonable cost as requured by the Assoclalion for processing the i
assemption, Turnish the Association with a copy of the Contract of Sale, Bend for Title, or Deed of Conveyance, and have the inlerest i
rate on the Joan halance existing at the time of transfer modified by increasing the interest rale on the sail loan balance o the maxi- |
mum rate per annum permitted to he charged at that time by applicalle Sontly Carolina lw, or a Jesser increase in interest rate as may
be detennined by the Association. The Association will notify the Morteagor or his purchaser of the now interest rate am monthly pay- |
ments, and will mail him & new passhook. Should the Mortuaeor, or his Purchaser, fail to comply with the provisions of the wilhin !
patagraph, the Martwagee, at jts option, may declare he indebtedness hereby secured to be immediately due and payable and may . i
_Institute any proceedings necessary to collect sald indeltedness, : . i
]
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10. “That shoukl the Morigagor fail 10 make payments of principal and interest as due on the promissory note and the same shall be -
unpaid for a perfod of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this martgage, the Morttavee, at jts option, may write 1o the Martgagor at Lis Yast known ‘ o
aidress giving him thirty (30) days in which to rectify the satd defanlt and should e Martgagar il to rectily said defawdt within the : :
sald thirty days, the Mortgagee, may, at its eption, increase the interest rate on the loan Ialance for the remaining term of the loan or ¢ E
or a lesser term to the masinum rate per annum pernitted to be charged at that time 1y applicalle South Caralina law, or a losser : .
increase rate as .nay be detesmined by the Assocfation, The wonthly payments will Tie adjusted accordingly, i

11, That should the Ma:*gagor fail 1o make payments of peincipal and interest as due on the pronussory note and should any manthly
Installment become past due for a period in excess of 15 days, the Morteagee may collect a “late charge™ no. to exceed an amount .
equal ts five (5% ) per centum of any sieh past due {nstallment in order to cover the eslra expense incident to’the handling of such :

elinqueat payments, .

12, That the Mortzagor hierehy assigns to the Mortgagee, its suecessors and assigns, all the zents. issues. amd profits acerulng from
ie mortgaged premises, retaining the right to collect Hie same so lone as the debt hereby seonred is not in arrears of avment, bul
should any pait of the principal Indebteduess, or interest, taws, o fire imsurance premiums, he past due and unpaid, the Motgagee
may without notice or {urther procewlines take over the mortgaged premises, il they shall be occupied by a tenant or tenants, and .
collect said rents and profils amd apply the same to the indebtedness herehy secured, withont liahility to account for anything more : . !
than the rents and profits actually collected, Joss the cost of collection. and any tenant is authorizedd, upon request by Mongascee, to ‘
make all rental payments direct to the Morteagee, without liability to the Maortesger, until notified to the contrary hy the Mortgagee; .
and should said premises at the time of such defanlt be occupitl by the Mortgagor, the Mortgagee may apply to the Judge of .Ihc
County Coust or to any Judge of the Coust of Common Fleas wha shall he tesilent or presicding jo the connty aforesaid for the appoint. :
ment of a receiver with anthority to take possession of said premises aml collct such rents amd profits, applying saidd cents, afier p.\;’-
lml.'.r "I:d cost of collection, to the mortgage debt withont liability 13 account for anything mors than the rents and profits actual y
collected,

13. That the Mortgacee, at its option, may require the Mortzagor to pay te the Mortgagee, on the first day of each month until the
note secutesl herehy fs fulty paid, the follawing sums in addition to the payements of principal and Bterest provided in said note: a snm ;
equial to the premiums that will heat hecome dhue and payable on policies of mortgge guazanty insureer {if applicable), fire and other ]
hazard Insurance covering the morteagel propedy. phes taves. and asessuients nest doe on the sentgaged premsises (all as estimated hy i
the Mortgagee} bess all sums already puiid theeefor, divided T the nomber of months to clagse before one wonth prior to tie date when .
euch premfums, Laves. and avessments will be dne and payalle, such simns to be hell by Mosteagee 1o pay premivms, taxes and .
special assessments, Shonld these payments exeeed the amommt of paywent, actually made by the Marteager fr baves, assessments, or
Insurance premiums, e eveess may he cradited by the Modeagee on adwonent payments to be madde Ty the Mortgacor; i, however,
said sums shall be insulficient 1o ke sail pasmients whea the same ahall hecooe e amd payalde, the Muteagor shail may lo the
Mortgagee a y amannts necessary to make up the deficieney, The Modsaar fruther agrees that at the end of ten years Trom the 4ate
hereol, Marteagee may, sl its option, ag Iy for tenewal of morgage graranty of simibar Biseanee {if apicalde) covering the balance
then remaining d e on the nteage d:-lht. and the Morteagor mav. at its aption, pay the single premiim eequised for the remaining
years of the term. or the Mortgaeee may pay stch premisn amd adid the ane to the sntzage debt, in which event the Mortgagot shall
repay o Mortzagee such preming payment, with interest, at the rate sivtifinl in sakd promiswny note, in equal morthly installments .
over the remaining payment perod,
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