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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or n any wa
incident or appertaining, incleding all built-in’ stoves und refrigerntors, heating, aic comfitioning, plunbing and electrical [ixtures, wal
to wall carpeting, Tences and gates, and aay other cyuipment or fistires now or herealter attached, connected or fitted in an mauner,
i} Iwimlg the intention of the partivs liereto Ut all such fistures and ecpuipent, other than household fnmilqrc, he considered a purt of
the realty. ! ’

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigms forever,

The Mortgagor represents snd warrants that said Motlgagor is seized of the above described premises in fee simple absolnte; that
the abuve describwed premises are free and clear of ail Heas or oiher encimbranees; that the Mortgagor is livfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sticcessors and assigns,
from and against the Mortgayor and every person whomsoever lawfully claiming or to claim e same or any pact thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and jn the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancud lercafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessmenls, hazard insurance prewinms, repairs ar othey sueh purposes pursuant to the
provisions of this morlgage, and also for any loans or dvances that may herealter be made by the Mortgagee to the Mortgagor under
the antherity of See. £5-55, 1962 Code of aws of Sonth Carolina, as amended, or similar statutes; and all stims s advanced shall bear
interest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
denid of the Mortgagee, unless atherwise provided in writing.

3. That Martgager will keep the improvements on the morigaged premises, whethier now existing or hereafter o be erected], insurcd
aggabinst loss by fire, windstorm and other hazards in a sum not less thas the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, aml Mortgager does hereby assiym the palicy or polivies of insurance to the Morlgagee and
aurees that all such policies shall be lield by the Morigagee should 5t so rerquire and shall include loss payable clwses fn fvor of the
Mortgagee; and in the event of loss, *fortgagor will give immediate notice thereof 1o the Mortgtagee hy registered mail; and ~hould the
Mortxagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, :

4. That the Mertgagor will keep ell fimprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its aption, enter upon sald premises and make whatever repairs are necessary' and charge the expenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided,

5. That the Mortzagee miay at any time require the isswance and maintenance of insurance npon the life of uny person obligated
under the indebtedness seeured hereby in a swmn sufficient to pay the mortgage delst, with Lhe Mortgagee as neneficiary, and it the

gnl.';niums are not otherwise paid, the Mortgagee may pay said prentiums and any amount sy paid shall become a part of the mortgage

cbt. .

B. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaped premises on or before the

due dates thereof and to exhibit the receipts therelor at the offices of the Moitgagee immediately npon payment, and should the Mort-

gagor fail to pay such tases and assessments when the same shall [all due, the Mortgagee may, at its option, pay the same und charge
the amounts 5o paid to the mortgage debt and cotlect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morigagor agrees that the principal amovnt of the indelted ness hercby
securedd shall be dishursed to the Mortgagor in perindic payments, as construction progresses, in accordance with the teons amd condi-

lic}ns of a Construction Lozn Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above doscribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premiscs, the Morigagee may, at its option, declare the indentedness hereby seeured to be
immediately dve and payable and may institute any proceedings necessary to collect saitl indebteduess,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bondl for Tille, or Deed of Conveyance, and
the within mortrage indebtedness is not paid in fll, the Mortgagor or his [urchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalie cost as required by the Associalion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
ra.e on the loan balance existing at the tine of teansfor modified by increasing the interest rale on the said Joan balance to the maxd-
mum rate per anaum permitied to be charged at that thne by applicalde South Carolina law, or a lesser increase in interest rate a5 may
he detennined by the Association, The Association will nutify the Mortgagor or his purchaser of the new fnterest rate and monthly pay-
ments, and will mail him 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the Indebtedness hereby sccured to be immediately due awl pagable and may
inslitute any proceedings necessary to collect safd indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissery note and the same shall be
unpaid for a period of thitty (30) dlays, or if there should be any failure to comply with and abide by any byJaws or the charler of
the Mortgagee, or any stipulations set out in this mortpage, the Mortgagee, at its option. may write o the Mortgagor at his last known
address giving hivg (hirty (30) days fn which to rectify the said default and shoubd the Morteagor fail to rectify said defanlt within the
safd thirly days, the Mortgagee, may, al its option, Increase the interest rate on the loan hakanee for the remaining tenn of the Joan or
for a lesscr term to the masimtm rate per anntun permitted to be charged at that time by applicalle South Cacoling law, or & lesser
increase rale as may be determined Ly the Association, The monthly payments will by adjnsted accordingly,

11, “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period i excess of 15 days, the Mortgagee may colleet 2 “lte charge” not to excead an amount
equal to five (59 ) per centum of any such past due tnstallment i order to rover the extra expense incident to the handling of such
delinjuent payments,

12. That the Mortgagor herehy assigns to the Mortzagee, its successors anmd assigns, all the senls, issties, and profils aceming from
the mortgaged premises, retaining the right to collect the same so Jong as the debt herehy securesd ds not In amears of anmcnl. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due and unpatd, the Mortgagee
mnr withont notice or further procecdings take over the maortgaged premises, if they shall be ocenpied Dy a tenant or tenants, and
colleet said rents and profits apply the same 1o the indebtedness herehy secured, without liability to stecount for anything more
than the rents and profits actually mlﬁ-rlul. less the cost of collection. and any tenant is anthorizel, wpon request by Mortgagee, to
make all rental payments direct to the Martgagee. without ability to the Murteagor, until notilivd to the contrary by the Morigagee;
and shonld said premises at the time of sueh defanlt be occupied by the Morlgagar, the Mortgagee may apply to the Jndee of the
County Court or 10 any Judae of e Court of Common Pleas wha sfmll Do pesicdent o presiding fu the connty aferesa;] for the Appoint-
ment of & receiver with authority to take possession of salkl premises and collect such rents aml profits, applyfng said rents, after pay-
i"ﬁ lf;gd cost of collection, to the mortgage debt without liability ta account for anpthing more than the rents and pralits actually
collected, .

13. "That the Morigagee, at its option, may require the Mortzagor to pay 1o the Mortgaree, on the first day of each month until the
note secured herehy is fully paidd, the following sums in addition to the payments of prineipal aml interest provided in said note: a sum
equal to the preminms that will neat become due and payalile an policies of morigage guaranty jusurauce {if applicable), fire and other
hazard insurance covering the mortgaped property, plus tases, and assessments nest e on the moditaged premisez {(all as estimated by
the Mortuagee) Jess all sumns already paid thetefor, divided by the number of months 10 elapse before one month Trinr 1o the date when
such preminms, taves, and assessments will be dve and payable, such sums 1o be held hy Morteagee to pay said premiums, taxes and
special assesments, Should these payments exceed the amount of payments actmally made by the Morteagee for taves, assessments, or
insurance preminms, the excess may be eredited by the Moerteagee an subsequert pavinents to be wade by the Mottgaor: if, however,
aic sums shalt be insufficient to make sakd payments when the same shall heeome due and payalie, the Mortgagor shall pay 1o the
Mortaagee any' amaunts necessary to make up the deficiency. The Mortgagor further agrees that at he encd of ten years from the date
hereof, Marizanee may, at its option, apply for renewal o morlgage gnazanty or similar insurance {if applicable) covering the balance
then rematning due on the morteage J:&)t and the Morteagor mav. at its option, pay the single preminm renquired for the remainin
years of the term. or the Mortzagee may pay such premium and add the sane to the morteage debl. fn which event the Mortyapor shal
repay o Mortgaee such premivin payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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