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TOCETNER with all and singular the rights, members, hereditaments, and appurtenances lo the same belunging or in any wa
ineident or appertaining, incluling all huilt-in’ stoves and reltgerators, heating, air canditioning, planhing and elocirieal fixtures, wa
o wall carpeting, fences and ates, and uny other eauipment or Hixtures now or herealter attiechedd, connecled or fittee jn any manner,
i; Isulmlz the intention of the pasties hereto that all such fistures anel eauipment, other than househghl furniture, be consi:lum.r
the realty, 1

TO HAVE AND TO HOLID all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

]
The Mortgagor represents aml wareants that said Mortgagor s seized of the abave described premises in fee simple absolute; that
the ahove described prentises are free and olear of all Yens or other encembrances; thay e Mortgagor is lawhully eimpowered to cone
vey or enemher the same; and that the Mortgagar will forever defeml the said premises unto the Mortyagee, its suceessors agl assigus,
rom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saidl promissory note at the
times and in the manner therein provided,

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereafter, at the option of the
.\Iorlg.lgce, for the payment of taxes, or public assessments, hazard insvrance premiogus, tepairs or other such purposes pursuant to the
previsions af this mortgage, and afso for any loans or advances that may hereafter be male by the Martgagee to the Morlgapor under
the authority of See, 14553, 1962 Code of laws of South Caroling, as amendd, or similar statules; and al sums s¢ advaneed shall bear
inferest at Iflc salie rate or rates as that provided in sald note upless otherwise agreed upon by the pastics and shall be payable at the
tlenytd of the Mortgagee, unless otherwiss provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to bo erected, jnsured
aatin:t boss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time and in 2 company or
companies aceeptable to the Mortgagee, und Mortgagor does hereby assign the policy or palicies of insurance to the Mocleagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall juclude loss payable chses dan favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insuzance, then the Mortgagee may cause

such improvements to be jnsured in the name of the Mortgagor and’ reimburse itself for the cost of such Insurance, wilh interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premiscs in good repair, and should Mortgagor fai to do
so, the Mortgagee may, af jis option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5 That the Mortgagee may at any time sequire the {ssuance and maintenance of insurance upon the life of :m( person obli?'ntcd
under the indebtedness secured hereby in a sum sulficient to nay the mortgage debt, with the Mortgagee as beneficiary, and if the

Srt!.;lniums are not otherwise paid, the Mortgagee may pay said bremiums and any amount so paid shall become a pact of the mortgage
ebt, .

B. That Mortgagor agrees to pay all taxes and other public assessmenls levied against the mortgaged premises on or before the
due dates thereof and 10 exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gagor fail lo pay such taxes and assessments when the same shall fali due, the Martgagee may, it its option, pay the same and charge
the amounts so paid ta the mortgage debt and collect the same upder this mortgage, with interest as above provided,

7. That if this mortgage securcs a “constructioy loan", the Mortgagor agrees that the principal amount of the indeltedness hereby
secured shall e dishursed to the Mortgagor in perlodic Payments, as construction progresses, in accordance with the terms and condi-

ti:;ns of a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference, '

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morigagee, a:d
§huuld the Murtgagor so encumber such premises, the Morgagee may, nt s option, tlcg:lare the indebtedness hereby secured to be
immediately dye and payable and may institute any proceedings necessary to collect said indebtedness,

8. That should the Mortgagor alienate the mortgaged memises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebstedness is not paid in full, the Mortmagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage jndebtoduess, pay the reasonable cost as tequired Ly the Association for processing the
asswngtion, furish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing al the tine of transfer modified by inereasing the inferest rate on the saiel Joan balance to the maxi.
num rate per annom permitted to be charged at that lime Ly applicable Sontl Caroling law, or & lesser inerense in fnlerest rale as may
be determined by the Association, The Association will notify te Morigagor or Iiis purchaser of the new interest rate and monthly pay-
ments, and will mail him 3 new passhoak, Should the Martgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at jis option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any mreceedings necessary 1o collect said indebtedness,

10. That should the Mortgazor fall to make payments of nrineipal and tnterest as due on the promissory note and the same shall be
unpaid for a period of thisty {30} days, or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Morgagee, or any stipulations set out in this mortgage, the Mortgavee, af ity option. may write to the Morigagor at his last known
atddress giving him thisty (30) davs fn which to rectify the sald defanlt and shonld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increqse the interest rate on the foan balance for the remaining term of the loan or
for a lesser term to the maxium rate per annum permited to be eharged at that time by applicalle South Carolina. Jaw, or a lasser
increase rate ps may be determined by the Association, The monthly paynents will be adjistedd accordingly, +

. 1L That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a perind in excess of 15 days, the Mortisagee may collect p “late charge”, not to exceed an amount

equal 1o five (5% ) per centum of any such past due installuient in order to vover the entra expense Incident to the handling of such
delinquent payments,

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. ssnes. and profils accruing from
the mortgaged premises, retaining the right to collect the same so loug as the debt hereby secured is not tn arreas of avment, but

should any part of the principal indebledness, or interest, laxes, oz fire insurance preminms, be past doe and unpaid, the Mortgagee -

may without notice or further proceedings take over the morigaged premises, if they shall be occupied by a tenant o tenants, and
eollect said rents and profits amil apply the same to the indebtedness herehy S(‘cumt without lithility to necount for anything more
than the rents and profits actually collected, less the cost of collectivg, and any tenant is authorized, wpon request by Mortgagee, to
mabe all rental payments dircet to the Martgagee, without lialility 1o the Mortwagor, until antified to the contrary Iy the Mortgages;
and shauld said Dremises at the tme of such defanlt he nccnpiﬂf’ by the Mortwagor, (he Mortgagee may apply to the Judpe of the
County Court or to any Judge of the Comet of Common Pleas wha shall be resident or presitling in the county aforesaid for the appoint-
ment of & seceiver witl anthority to fake possession of sail premises aned collect suel) rents amd profits, applying sald rents, after pay-
in]L'I t ;gd cost of collection, to the mortgage debt without libility to account fur anything more than the rents and profits actually
coliec! .

13. That the Mortgagee, at its oplian, may require the Morizagar to my to the Morteagee, an the fist day of cach month untd the
note secured lierehy js fully paid, the following sums iy addition to the payments of prineipal amld interest provided In said note: 2 sum
equal to the premiums that will neat hecome due and payable o policies of morteage varanty insueanee (if applicable), fire and other
iazanl insurance covering the mortgaged property, pins tanes. and assessiments nest due en the mortgaged premises (all g estimated by
the Morteagee) less all syms already paid therefor. divided by the number of manths to elapse hefore ane month rior 10 the date when
such preminms. taves. and assessments will be due and payable, stch sims to he Tkl by Mortgageee 1o pay s:\itr preminmg, taxes and
special assesuments, Should these payments exceed the amount of payments uctually made by the Morteapee for taves, assessments, or
insurance premins, the eveess may he eredited by the Moreagee on subseanent payments to be mads by the Mortgagor: if, however,
said swms shall be insuificient to make said pavments when the same shall become (e and payable, the Morteagor shal] pay to the
Mortagee any amotmts teeessary to make up the deficieney, The Muorteagor further agrees that at the end of ten years from the date
ercol, Morgagee may, at jis option, apply for renewal of mortgage ruaranty of similar insurance (il applicahle) covering the halance
then remaining due on the morigage J:-El and the Morteagor may, at its option, juy the single premiinm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to 4he tarteage debt. in which event the Mortzagor shal]

repay lo Mortgagee such premmitm payment, with interest, at the rate specifiee in said promissory nole, in eyual monthly jnstallments
over the remaining payment period.
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