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TOGETHER with all and singular the rights, memhers, hereditaments, and appurtenances to the same belonging er in any way
Incident or appertaining, including all buill-in staves and relrigerators, heating, air conditioning, plumbing and electrica] fixtures, wa
to wall carpeting, fences and Rates, and any other equipment o7 fixtwres now or herealfter attached, connected or fitted in any manner

{L bcinxlz the intention of te parties herelo that all such fixtures and equipment, other than household furniture, be considered a part of
e really. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that sail Morteagor is seized of the above deseribed premises in fee simple absolute; that L
the nbove dcscriﬁul premises are free and clear of all tiens or other encumbrances; that the Mortgagor is Jawfully empowered te con- S
vey or encumber the sane; and that the Mortgagor will forever defend the said premises unto the Mortgagec, ils successors and assigns, . LY
om and against the Mortgagor and every person whomsoever Jawfully claiming or to elaim the same of any part thereof, y

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will veomptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
mes and in the manner therein provided, ‘
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2. Thal this mortgage will seeure the Mortgagee for any additional sums whick may be ndvanced hereafter, at the option of the ] z

Mortgagee, for the payinent of taves, or public assessments, hazard insurance premiums, repairs or ather such purposes pursiant to the }

provisions of this mortgage, and alsg for any loans or advances that mnay hereafier be made by the Mortgagee to the Mortgager wnder . s

the authurilﬁ of Sec. 15-35, 1962 Cocle of s uf South Careline, as amended, or similar statubes; and all sums s advaneed shall bear Lo

interest at the same rate or rates as that Provided in safd note unless etherwise ageeed upon by the parties and shall be payable at the '

demand of the Mortgagee, unless otherwise provided in writing, ‘ y
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J. That Mortgagar will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured " !
against loss by fire, windstorm and other hazaeds in 2 sum not less than the balance due hereunder at any time and in a company or . f

companies acceptable to the Mortgarce, and Mertgagor does herehy assign the nolicy or policics of insurance o the Mortyagee and ‘ |

agrees that all such policies shall be held by the Martgayee should it so require and shall fnclude loss payable clauses in favor of the 1

Mortgagee; and in the event of foss, Mortgagor will give immediate notice thereof to the Mortgayee by registered madl; aud should the i

Mostuagor at any time fail to keep said premises jnsured or fail ty pay the premiums for such insurauce, then the Mustgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse {isolf for the cost of such Insuranee, with interest as
hereinabove provided,

4, That the Mortgagor will keep all improvements upan the modgaged premises in good repair, and should Mortgagor fail to do
8o, the Morlgagee may, at it option, enter upon said premises and make whatever repairs are necessaty and charge the expenses for suely
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mertgagee may at any time require the issuance and maintenance of nsurance upon the life of any person obligated . .
under the indebtedriess seeured hereby in a sum suflicient to pay the mertgage debt, with the Murlgages as beneficiary, and if the :

Er%Tiunxs are not otherwise paid, the Mortgagee may pay said premivms and any wniount so paid shall become a part of the martgage
4 . . v . c
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8. That Mortgayor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on: or before the

due dates thereof aml to exhibit the receipts therefor at the offices of the Morteaues immediately wpon payment, and should the Mort- :

ﬁagor fail to pay such taves and assessments when the same shall fall due, the Martgagee may, at its option, y the sume and charge
1e amounls 5o paid to the nortgage debt and collect the same under this mortage, with Interest as abgve vrovided,

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness heeehy 1
secured shall be dishursed 1o the Morlizagor in periodic payments, as construction progresses, in uccordance with the terms and condj- ta

tit}ns of & Construction Loan Agreement which is separately exccuted but s made a part of this mortgage and incorporated hereln by
reference,

B. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgapor so encuinber such premises, the Mortgagee may, at its option, declare the indebtedntss hereby secured to be
fmmediately due aml payable and may institule any procecdings necessary 1o collect said indetredness

e

8, That should the Mortgagor alienate the martgaped premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within wortgage indebteduess is not paid in full, the Mortgapor or his Purchaser shall be required to file with the Assoclalion an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, lond for T itle, or Deed of Conveyance, and have the interest :
rale on the loan balance existing at the time of transfer modified by increasing the interest rade on the said loan balance to the moxi. 3
mim rate per annum petmitied to he charged at that time by applicable South Cazaling law, or a lesser increase fu interest rate as may
be determined by the Association, The Association will notify the Mortkagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mostgagor, or his Purchaser, Gil to comply with the provisions of the within
paragraph, the Mortgagee, at its aption, may declire the indebtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary Lo collect said indebtedness.

10, ‘That should the Montgacor fail to make payments of principal and Interest as due on the promissory note and the same shall be '
unpaid for a period of thirty {30) dags. or if there should be any failwre to comply with and ahide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortgage, the Mortgagoe, at its uption, way write to the Mortgagor at his lust known ,
addess piving him thirty (30) days In which ta rectify the said default and should the Mortzagor fail to sectily sad default within the ‘
sald thirty days, the Mortgagee, may, at jis aption, inerease the inlerest rate on the loan halance for the remaining term of the Joan or |
for a lesser term to the maximum fate per antnum permitted fo be charged at that time hy applicable South Carolina law, or a lesser ;
Increase rate as may be determined by the Assoclation, The monthly payments will be adjister| accordingly,

11 That should the Mortgagor fail to make payments of principal and intesest as due on the peomissory note and shenld any monthly
instaliment become past due for a period in escess of 15 dlays, the Mortgagee may collect 2 "Late charge” not 1o exceed an amount

cqual to five (5% ) per centumn of any such past due installment fy onler to cover the extra expense incident ta the handling of such
delinquent payments,

12, That the Mortgager hereby assigns to the Mortgaree, its successors and assigns, all the rents, fssues, and profits accrulng frem ,
the moctgaged promises, retaining the right to collect the same so long as the debt hereby seenred is not in arrears of ra_\-mcm. but
should any part of the Principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee '
may without notice or further proceedings take over the mortgaged premises, il they shall be ocoipind by a tenant or tepants, and
cullect said rents and profits and apply the same to the indebtedness herehy secured, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized, upon request by Mortmagee, fo
make all rental payments direet 1o the Mortzagee, without Nability to the Motteagor, until notified 1o the contrary by the Mortrapee;
and should said premises af the time of such default be occupied by the Mortagor, the Morleagee may apply to the Judge of the

unly Court or to any Judee of the Conrt of Common Pleas wha shall be residlent or presiding fn the connty aforesall for the appoint.
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
Inﬁ th:d cost of collection, ty the mortgage debt without liability ta account for anything more than the rents and profits actually
coliected,
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13, That the Mortgagee, al its option, may require the Mortzagar to pay to the Morteagee, an the firgt day of each month until the
role secured hierehy Is fully paid, the following sums in addition ta the payments of principal and futerest provided in said note: a sum
equal 1o the premiums that will nest become due and payalide on policies of motbiare guaranty insurance (if applicable), fire and other
narard fnsurance covering the morteaced propetty. phus taves. and assessments next due o the martites] prentises (all as estimated by
the Mortgagee) less all st atready paid therefor, divided by the number of months o elae hefore one month prior to the date when
such preminms. taves, aned acessnents will be due and payable, such sums to he held by Morteagee to pay saic preminme, taxes and
spechal assesunents. Should these payments eveeed the amonnt of payments actually made by the Morteagee for tases, asscssments, or
Insurance preminms, the excess may be crediterd by the Morteagee on subsequent payments 14 be made by the Mortgagor; i, however,
safd sums shall be insufficient to make saitd pasenents when the <ne shal] beame die and payable, the Morteagar shall pay to the

forlpagee any ammnts fvescary to nale up the deficiency, The Mortzaor futher agrees that ot the end of ten years from (he date
eol, Morlgagee may, al its oplion, apply Tor revewa! of mortpage Ruaranty o shnilar insuance (if applicable) vovering the halance
then temaining due on the mortgage debt, and the Morteagor may. at its option, pay the single premiin evuieedd for the remaining
years of the temm, ar the Motteagee may pay sch preminm and ahd the same to txe morlgage debt, in which event the Mortgagor shall

vepay to Mortgagee uch peemium payment, with interest, at the rate spevifieal in sahl promissory niote, in eqial monthly installments
over the remaining payment penod,




