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TOCETHER with all and singalar the sights, membess, hereditaments, and appurienances te the same belonging or in any wa
incident or appertaining, including all huilt-in’ stoves aml relrigerntars, heating, air comtlitioning, plumbing and electrieal fixlures, wa
to wall earpeting, fences and gates, and any olher eruipment or fixtures 10w o hereafter attachesl, conmeeted or fitted in any mnanmer

) 3 huin}[: the intention of the partivs hereto that all sueh fixtures and caquipment, other than huusehold furniture, be consicered o part of
e realty,

TO RAVE AND TO HOLD all and singular the said premises unto the Mordgages, its successors and nss[_;:ns forever.

The Mertgagor represents aml warrants that said Mortgagor is seized of the above described premises L1 fee simple absolute; that
the above deseribed premises are free and clear of all livns or ather encumnbirances; Ut the Mortgagor is lawfully empuwered to cons
vey or encamber the same; and that the Mortgagor will forever defend the said premises unte the Morlgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MOI'TGAGOR COVENANTS AND.AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hercalter, at the eptien of the
Mortgagee, for the payment of taxes, or public ussessments, hazard insurance premdums, repairs or other such purposes pursuant to the
mrovisions of this mortgage, and nlso for any loans or advances tiat may hereafter be made by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amendwd, or similar statntes; and a1l sums so advanced shall bear

interest at the same rate or rates as that provided fn said note unless gtherwise agreed upen by the partics and shall be payable at the -

demand of the Mortgagee, unless otherwise provided in wriling,

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
aainst loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and i a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagce and
agrees that all such policies shall be rlcl(i by the Mortgagee should it so require and shall include loss payabie clanses in f-vor of the
Mortgases; and i the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by Tegistered mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morigagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sveh insurance, with interest as
hereinabove provided, _ ;

,

. 4. That the Mortgagor will keep all impravements upon the mortgaged premises in good repair, and shovld Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are siecessary and charge the espenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. "that the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with e Mortgagee as beneliciary, and i the

premiums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shall become a part of the mortgare

debt, A :

6. That Mortgagor agrecs to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Morigagee immediately upon payment, and should the Moxt-
gagor {ail to puy such taxes and assessments when the same shal] fal] due, the Mortgagee may, al its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this nortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured] shall he dishursed to the Mortwagor in periodlic Payments, as construclion progresses, in accordance with the terms and condi-

ti(}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated herein by
teference,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagar so enetimber such premises, the Mortiagee may, at its option, declare the indebtedness hereby sccured to be
immediately due and payable and may institute any proceedings necessary to collect satd indebledness.

9, That should the Mortgagar alienate the mortpaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess s not paid in full, the Mortagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
aisumption, furnish the Association with a copy of the Contract ‘of Sale, Bond for Title, or Deedl of Convevance, andl have the interest
rate on the loan balance existing at the time of transfer modified by inereasing the interest rate on the said Joan balunce to the max-
Inn rate per annum permitted to be charged at that tine by applicable Sowth Carolina law, or a Tesser fucrease in interest rale as may
he determined by the Associalion, The Association will nutily the Mortgzagor or his purchaser of the new interest rate and monthly pay-
meats, and will wail him a new passbook, Should the Morlﬁngor. or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may declare the Indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indeltedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any. stipulations set out in this maortgage, the Morlgagee, at its option, may write o the Mortgagtor at his last known
address giving him thisty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirly days, the Mortgagee, may. ot its oplion, increase the inferest rate on the Joan halance for the remaining tern of the loan or
for a lesser term to the maximum rate per annum permitled to be charged at that time by applicable South Cirolina law, or a lesser
Increyse rate ns may be deternined by the Association. The monthly payments will he adjusted numdingly..

11, That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment hecome past due for a period in excess of 15 days, the Mortgag e may collect 2 “Jate charge” not ta exceed an amount
equal Lo five (5% ) per centum of any such past due installment In order to cover the extra expense incldent to the handling of such
delinquent payments. . . : : .

12, That the Moctgagar herehy assigns to the Mortgagee, its successors and assigns, all the rents, Jssues. and profits accrulng from
the mortgaged premises, retaining the tight to colleet the same 50 long as the deht hereby secured is not in arrears of payment, but
shauld any part of the principal indebtedness, or interest, taxes, or fire jnsurance preminms, be past due and unpaid, the Mortgagee
nmr without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or lenants, and
collect said rents and profils and apply the same to the Fdehiedness herehy secured, without Yability to account for anything more
than the rents and profits actually m“’ﬂ'h'd. less the cost of collection. aml any tenant is authorized. upen request by Mostgagee, to
make all rental payments direct to the Mortgagee. without li:\hilﬁil}"lo the Mortgagor, until natificdl to the contrary by the Morigapee;
and should said premfses at the time of such default be occupied by the Mortgagor, the Mottiagee may apply to the Judie of the

unty Court or o any Judge of the Conrt of Conman Pleas who shall e resident or presicding §n the county aferesaid fur the appoint.
ment of a recefver with autharity to take possession of sajd premises and collect such rents and profits, applying sald rents, after pay-

Inﬁ the cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually
" collected,

13. That the Mortgaee, at its option, may require the Mortgagar to pay to the Morizagee, on the first day of each month untd] the
note seetired herehy I fully paid, the following sums in addition to the payments of principal aml interest provided In sail note: a sum
equal to the premiums that will neat become due anid payable on policies of wartgaze guaranty insurance {if apphcalle), fire and ofher
hazard insurance covering the mortgaged DMoperty, plus taves, and assessments nest dne on the mortgaged premises (a1l as estimated by
the Mortgaree) less all sums wlready paid thesefor, divided by the number of months to clapse befote ane month lFrim to the date when
such premiums, taxes. and assesuinents will be due and payable, such sums o be held hy Mortgagee ta pay said premiving, taves and
spectal assewments. Should these payments exend the amount of payments actirally made by the Mateagee for tases, assessinents, of
insirance preminms, the excess may he eredited by the Mortgagee on sulisequent payments to be made by the Mortgagor; if, however,
saicd sums shall he insufficient to make said payments when the same shall lecome due and payable, the Mortgagor shall pay to the
Mortgagee any amaunts necessary 1o make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Marbgagee may, at its option. apply for rencwal n?mmlu:mc guatanty or sinilar insurance (if applicalle) covering the halance
then temaining due on the morteage debt, and the Mortgagor may. at its option, pay the single preminm required for the remalnlna
years of the term. or the Mortgagce may pay such premium and sdd the same to the maorteage deld, in which event the Morlgagor sha
repay ta Morigagee such premium payment, with Interest, al the rate specified in sail promissory note, In equal monthly installments
over the remaining payment period,
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