-

i
, 0
-
|
|

— -

" 1274 PA;}E494' -

TOGETHER with all and singnlar the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, inchuding all huiltin stoves and relrigertors, healing, air comlitioning, plumbing and eleetrieal fixtures, wa
lo wall varpeting, fences and gates, gne any other eguipment or fixtares sow oF heseafter attached, comieeted or fitled T any manner,
I: lwiu;lz the futention of the pacties hereto that all such fixtures aml equipment, olher than houschold furniture, be considered q part of
lhe realty,

TO HAVE AND TO BOLD all and singular the said premises unto Lhe Mostgagee, its successars and assigns forever,

The Mortgagor represents and waraanls that said Mo, lgagor Is seized of (e ahove descrilied premises in fee simple absulute; that
the above described prentises are frec and elear of all diens or othier encumbrances; that the Mortgagor is lawfully empowered to con.
vey or eocumber e sne; and that the Mortpagor wilt forever defend the suid premises unto the Morlgager, its suceessors and assigns,
tom amd against the Mortgagor and every person whomsoever fawinlly claiming or to clagm the same or uny part thereof,

THE MONIZAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortyragor will prompti

y pay the principal and interest on the indebtedness evidencud by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafler, at the option of the
Mortgagee, for the payment of taves, or public mssessments, hazard insurance premiums, repaits or other sueh purposes pursuant to the
Provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mort tagiee 1o the Mortgagor under
the authority of Sec, 45-55, 1962 Code uof Jaws of Seuth Carolina, as amended, or similar statuless.amd all siums so advaneed shall lear

interest at the same rate or, rates g that provided in said note unless otherwise agreed upen by the parties and shal] be payable at the
demand of the Mortgagee, unless otherwise provided in writing, Co R -

"3 That Mortgagor wil keep the improvements on the mortgaged premises,
against loss by fire, windstorm and other hazards in a sun not less than the bal
companies aceeptably to the Morigapee, and-Morgagor docs hereby assign the policy or policies of insurance Lo the Martgagee and
agrees that all such policies shall Le letdl by the Mortgagee should 1t so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mortdagee hy registered mail; and should the
Mortagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee may cause

such‘ improvements to be insured in the name of the Mortgagor end reimburse itself for the cost of such insurance, with interest as
hereinabove provided, : C - - - : . T Cot

whether now existing or hereafter to be erceted, insured
ance due héreunder ot any time and in a company or

- 4 That the Mostgagor will keep all improvements wpon the morigh'gc_tl premises in pood 're ;
s0, the Mortgagee way, at jis opliox, enter-upon said premiises and make whatever repairs are necessary and charge the expenses for su~h
fepairs 10 the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provided, :

5. That the Mortgagee may at any time requite the issuance and maintenance of instrance upon the'life of any person ohliri-ntcd
under the indebtedness spcurad hereby in o sum sufficient to pay the mortgage debt, with *he Mortgagee ns beneficiary, and if the

grrﬁmiums are not otherwise »aid, the Mortgagee may pay said premiwas and Any amount so paid shall becoime a part of the mortgage
ebt, N -7 R . . N Lot . A o . B . -

pair, and"should Mortgagor fail +2 do

L

8. That Mortgagor agrees to pay oll tuxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof and to pxhibit the receipts thereflor at the offices of the Mortpagee inmedintely upen payment, and should the Mort»
agor fail 10 pay such tixes and assessments when the same shall fall due, the Mortgagee may, at its option, pay, the same and charge
the amounts so paid to the morigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortyagor in periadic payments, as construction progresses, in accordance with the terms amd condi-

Iici_ns of a Construction Loan Agreement which is separately executed bt Is made a part of this morigage and incorporated herein by
reference, X

8. That the Mortgagor will not further enctinber the premises above described, withant the pror consent of the Mortgagee, and
should the Mortganor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness liereby secured to be
immediately due and payable and may institule any proceedings necessary to collect said indebtedness,

9. That shonld the Mortzagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the mortgage indehtedness, pay the reasonable cost as required by the Association for processing the
assnnption, furnish the Association with a copy of the Contract of Sale, Bond for Iitle. or Deed of Conveyance, and have the interest
fate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
um zate per anmim permitted 1o be charged at that time by applicalils South Caroling law, or a lesser fncrease in Diterest rate ng may
be determined by the Association, The Associntion will nolify the Mortgagor or his purchaser of the ey interest rate and menthly pay-
ments, and will mail him a new passhook. Should the Morigagor, ar his Purchaser, fail to cemply with the provisions of the within

paragraph, the Mortaagee, at jts oplion, may declare the indebtedness hereby secured to be immiediately due and payable and may
institute any proceedings necessary to collect sald indehtedness,

10. That should the Morizagor fail to make payments of principal am Interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply

. with and abide by any by-laws ar the charter of
the Mortgagee, or any stipulations set ‘oint in this mortgage, the Mortgagee, at its wption. may Write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate an the loan halance for the remaining term of the Joan or
t0r & lesser lerm to the maxinum rate per anming peemitted to be charged at that time by applicable South Carolina taw, or a Jesser
inerease rale as may be determined by the Association. The monthly payments will he adjusted accordingly,

11, That should the Mortgagor fail to make payments of principal and fnterest
installment become past due for a period in excess of 15 days, the Mortgagee

equal to five {55 ) .per. centum.of any.such past due.installment in order 1o co
clinquent payments,

as due on the promissory noté and showid any monthly
may collect a "late charge” not to exceed Aan amount
ver the.extra expense incident to the handling of such

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, fssues, :‘indrprah‘ls accruing from
the mortgaged premises, retaining the right to collect fhe same so fong as the debt herehy secured 'is not in arrears of payment, but

sloukl Any part of the principal indeltedness, or interest, taxes, or fire insnrance preminms, he past due and anpaid, the Mortgagee
mnr without notice or further procecdings take over the mortgagedl premises, if they shall be aceupied by a tenant or tenants, and

collect said rents and profits and npplty the same o the fndehtedness herehy secnred, withont liahility 10 account for anything more

than the rents and profits actually colfectod, Toss the cost of collection, amd any tenant 4 authorized, upon request by Mortgages, to

make all rental payments diroet to the Mortgagee, without lability to the Morleagor, wntil notified to the conrary by the Morlgagee;
and should said premises at the tine of sich default be occupled hr the Mortgagor, the Mortpager may apply to the Judge of the
it

Conty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the counly aforesakd for the appalnt-
ment of a teceiver with authority to take possession of said premises and colleet such rents anl radits, applying said rents, after pay-
mizl lh:d cost of collection, to the martgage debt without liability ta account for anything wore than the rents and profits actually
collect,

.

13. That the Morteagee, at its option, may require the Mortgagor to pay to the Mortcagee, on the first day of each month unti] the
note secured herehy is fully paid, the following sums in

adidition to the paymients of principal amd interest provided in sald note: a sum
equal to the preminms that will west become due and payable on policles of morlzage puaranty Insurance (if applicable), fire and other
22254l Insurance covering the morigaged property, phis taxes, and assexsments next due on

the martgaved premises (all as estimated by
the Mortgagee) Tess all sums abready paid therefar, divided by the number of months to elapse before ane month prior to the date when
such premiums, taxes. and assessments will be due and payable, such sums to he

] held by Mortgagee to pay safc premiums, taxes and
special assessmients, Should (hese payments exceed] the amount of payments actually made hy the Morteager for taxes, assessments, or

insurance: preminms, the exeess may he eredited by the Martgagee on subseruent payments to be made by the Mortyagor: if, however,
said sums shall be insufficient to make said paymests when the same shall become due and payalle, the Maorteagor shall pay to the
Mortgagee any aniounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereaf, Mosteagee may, at its aption. apply for renewa) g mortzage puaranty or similar insurance (if applicalle) covering the halance
then cematning due on the mortgage dtl;ﬂ. and the Morteagor may. at {ts option, pay the single premiom required for the remaln{nﬂ
years of the tenn, or the Mortgagee may pay such premiem and add the same 1o the iorigage debt. in which event the Mortgagor sha

repay o Morlgagee sich premium payment, with interest, at the rate specified In sail Promissory note, In cqual monthly Installments
over the remaining payment period,
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