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TOGETHENR with o] gpd singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wu
ineident or appertaining, including gl huiltin stoves and refeigerators, heating, air conditioning, plumbing and electrical Fixtures, w
~to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attaehed, connected or fitted iy oy manner,

5, ] einf the intention of the parties hereto that pl syeh fixtures and equipment, other than household furniture, be consigere a part of
e realty, )

TO HAVE AND ToO HOLD 3l and singular the said premises unto the Mortgagee, ity successors and assigns forever,

The Mortgagor vepresents and warrants that saiq Mortgagor s seized of the above deserihed premises in fee
the ahoye deseribed Premises wre free and plpgr of all liens or other cneumbrances; that the Mortgawar is fawful]
yey or encumber the same; ynd that the Mortgagor will forever defend the said premises unie the Mortgages,
rom and apainst the Morigagor and every person whomsoever lawfully claiming or to claim the sy

simple absolute; that
Y empowered to coy.
ils siceussors and assigns,
me or any past thereof,

THE MORTGAGOR COVENANTS AND AGREES A5 FOLLOWS:

1 That the Mortgagor will peomptly pay the principal and interest on (he indebtednass evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums whicl, may be advaneed herealter, at the aplion of the
Mortgagee, for the paytient of taxes, or pullie assessuients, huzard insurance Premiums, repairs or vther such purpuses pursiant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be mads by the Mortgagee to the Mortpagor under
the nuthuri:}' of See, 45-55, 1953 Code of lws of Sonth Carolina, as amended, or similar statutess and- all sums s alvanced shali hear

|

interest at the same rzte or rates as that provided in said note unless otherwise agreed upon by the parties and shail Le payable ot the
emand of the Mortgagee, unless otherwise provided in writing, : i ’

3. That Mertgagor wifl keep the improvements on the martgaged premises, whether now existing or hereafter 1o b erected, insured
against lass by firy, windstorm and other hazards in a sup pot less than the balanee dye hereunder at any time aml in company or
companies aceeptable ty the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
awrees that all such) policies shall be held by the Mortgagee should jt g0 require and shall include logs payable chuses in favor of the

ortkagee; and in the event of loss, Mortgagor will &ive immediate notice thereof to the Mortgagee by registered mail; anl should (he
ortgagar at any time fail 1 keep said premises insured or fail to pay the premiunis for such insurance, then the Moerdgagee may cause
such Inprovements to bo Insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided,

4. That the Mortgagor will keep all improvements upon the martgaged premises in good repair, and should Mortgagor fail to do
50, (l]c Mortgagee utay, at its oplion, enter upon said premises angd make whatever repairs ae necessary end charge the expenses for such
Tepairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

§. That the Mortgagee may at any time require the issuance and nuintenance of instrance wpon the fife of nnty person obligated
under the indebtedness secyred herchy in a sum sufficient to pay the mortgage dcht, with the Mortgagee as be

: eneticlary, and if the
grimlums are not otherwise pald, the Mortgagee may pay said premiums angd any amount 5o paid shall become a part of the nortgage
e L . . . \ . N

6. That Morigagor aprees 1o pay all taxes and other publie assessments- levied against the martgaged premises on ar before the !
due dates thercof andd to exhibit the receipts therefor at the offices af the Mortgagee immetliately upon payment, and should the Mort.
Tgor fail to pay sucl; taves and assessments when (he same shall fall due, the Mortgagee may, at jts aption, pay the same an charge
the amounts so paiy] 1o the mortgage debt and collct tye same under this mortgage, with interest as abgyp provided,

7. That if this mortkage secures a “construction loan”, the Mortgagor agrees that the principal amougt of the indebtedsess hereby
m:urt'({r shall be dishursed ta the Mortgagor in pertodic payments, as tonstruction progresses, in accordance with the terms and condi.

Uc}ns ot a Construction Luan Agreement which [ separately executed byt fs made a part of this mortgage and incorporated herein by
reference,

8, That the Mortgagor will not further encupher the premises above described, without the prior congent of the Mmtgnﬁce. and
should the Morttagor so encumber such premises, the Murtgagee may, at jis option, declare the indebiedness hereby secured to be
Immediately dye and payable and may Institute any proceedings necessary to collect sajd indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and |
the within morthage indebtedness is pot paid in fyll, the Mortgagor or his Purchaser shall ha required to file with the Association an )
application for an assumption of the mortiage indebtudness, pay the reasonable post as reqhired by the Association for pracessing the :
assumption, furnish the Association with o vopy of the Contract of Sale, Band for Title. or Deed of Conveyance, and have the interest ;
Tate on the loan halance existing at the tine of transfer mudified by increasing the interest rate on the said loan balance to the maxi. i
mum rate per annum permiitted 1o be charged at that time by applicable South Carolina law, or 4 Jesser increase in interest rade as may

determined by the Association, The Association will nutify the Mortgagor or his Ptizchaser of the pew interest rate and monthly pay. :
ments, and will mail him a ey passhook, Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within '

paragraph, the Mort agee, at its oplion, may declare the indebtedness hereby secured 1o pe immediately dye and payable and may
Institute any proceedings necessary 1o collect szid indebtednass,

~ R 10, That should the Mortgagor fail 10 make payments of principal and interest as dite on the pramissory note and the same shall be ‘
‘ unpaid for a period of thirty (30} days, or if there should be any failure to comply with and ahide by any by-laws or the charter of i
& Mortgagee, or any stipulations set oul in this mortgage, the Mortgagee, at jts option, way write to the Morteagor at his last known
address giving hin thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at jts ontion, increase the interest rate on the loan halance for (he temaining term of the loan or
ar a lesser term 10 the maximnuy, fate per annum permitted tg he charged at that time by applicalle South Carolina law, or a lesser
Increase rate as may be delermined by the Association, The monthly payments will he adiusted accordingly, .

1L That should the Morigagor fail to yake Payments of ?rincipnl and interest as due on the
Installinent became past due for a period in excess of 15

equal o five (56 ) per centum of any such past Jue installment n order 1o cover the extra expense incident to the handling of such
elinquent payments.

Dramissory note and should any monthly
ays, the Mortgagee may collect a "late clarge™ pot to exceed an amount
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12, That the Mortgagar hereby assigns to the Mortgagee, its successors amd assigns, all the rents, fssues, and profits accrting from !
the mortgaged premises, retaining the right ta collect the same 5o fony ay the debt hereby secured 1s not in arrears of pavment, but ;
ould any part of the principal indebtedness, or interest, taves, or fire insurance premiwns, he past due and unpaid, the Mortgagee ]

mAy without notice ar further Droceedings take over the morteaged premises, if they shall be aceupied by a lenant or tenants, and i
collect said rents and profits and apply tiye same to the Indebtedness herehy swurui, without liahility to account for anything more '

- lnan the rents and profits actually collected, loss the cost of collection, an any tenant is anthorized, upon request by Mortgagee, to i
make all renta payments direct tg the Mortgagee, withant liability to the Morteagor, wnti notifice (o the contrary by the Mortzagce; ;
and should s premises ot the Yime of such default he oceupied by the Mortuagor, the Morteagee may apply to the Judge of the '
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unty Court or to any Judze of the Conrt of Common Fleas who shall he resident or presiding in the county yforesaid for the appaint.
ment of a recejver with authority to fake passession of said premises ap collect such rents and profits, applying said rents, after pay.

lnﬁ lh:d cost of collection, to the mortgage debt witlipnt liability 13 account for anything mare than the rents and profits actually
Collecled,

1. That the Mortgagee, at it option, may require the Mortzagor to pay to the Mortgagee, on the first tay of each month until the
note secured herehy iy fully paid, the following sums j addition to the payments of reincipal and interest provided o sail nole: a sum
equal 1o the Premitans that wif] ey become due and payable on palicies of morteage guacanty insurapee {if applicable}, fire and other
haranl insurance covering the mostpaged property, plus tases, and Assessments newt due oy the ot premises (all a estimateed by
the Mortragee) Joss all sums aleady paid therefor, divided by the number of months 10 elipse hefore gne nonth prior to the date when
such preminms, taves, an, avsessments will be due ang payahle, such s to he hell hy Mortgapee to DAy said premimms, tases and
speclal assessments, Shauyld these payments exeeed the amount of payments actitally macle iy the Morteagee for faxes, assesanents, or
Insurance premimns, the cxeess may be credited by the Moitgagee on subsequent payments to e made by the Morteagor: if, however,
sald sums shall Jye insufficient to make said paywents when the same st beome due aml payalile, the Mortgagor shall pay to the
More. ree any mnonnts heeessary ta make up the deficiency, The Mortizazor frther agrees that at the end of ton years from the date
hercof, Morteagee may, at its aption. apply for renewy of martgage guaranty or shnilar insirance (il applicahle) covering the halance

¥ remmaining alue on ghe mortgage debt, and the Morteagor mav. at jie option, pay the single prensinm required for the remaining
yeans of the term. or the Mortgagee may Py sich prewminm and addl the same 1o the morgage delt, iy which event the Mortgagar shall

fepay to Mortragee such premiun, payment, with interest. at the rate specified in sail promisory note, In eqyaf maonthly inttallments '
over the remainiag payment period,
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