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TOGETIER with ail and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
ingident or appertaining, inchwling all huili-iy stoves and refrigerators, heating. air conditioning, plembing and electrieal fixtures, wa
to wall carpeting, fences und tates, and any other ciuipment or fistures now or hereafter attaclied, conuected or fitted in any manner

jll bcfmlz the intention of the partjes hereto that all such fixtures anil euipment, other than houschold furniture, be considcrc(f a part of
the realty.

TO HAVE AND TO HOLD af] and singular the said premises unto the Martgagee, its suceessors and assigns forever,

The Mortgavor reprosents and warrants that saji Mortgagor is seized of the ahave described premises in fee simple absolute; that
the above deseribed Premises are free amd clear of all liens or other encumbrances; that the Mortiagor is lwfully empowered Lo con-
vey or encumber the same; and thyy the Mortgagor will forever defend the saill premises unto the Mortgagee, its suceessors and assigns,
fom and against the Mortgagor and every person whomsoever lawfully claiming or 1o elaim the stme or any part thereof, ‘

THE MORTGAGOR COVENANTS AND AGREES S FOLLOWS; on

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eyidenped by said promissory note at the,

times and in the manner thereln provided,

2. That this nﬁong.{ge will secure (he Mnrtgigcc for nr;y additional sums which may be advanced herealter, at the option of the

Mortgapee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alsg for any loans or adyances that may hereafter he made Ly the Mortpagee to the Mortgagor under
the authority of Sce, 45-35, 1982 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
imerest at the suae rale or rates as that provided in said note unless otherwise agreed upon by the Partics and shall be payable at (he
demand of the Mortgagee, unless otherwise provided in writing, : :

-3, That Mortgegor will keep the improvements on the martgaged promises whether now existing or hereafter to be erected, insured
agitinst loss by fire, windstorm and other hazards In a sum not less than the bafancc due hereunder at any time and in a company or
cmpanies aceeplable to he Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aurces that all such policies shall be Ec]& by the Mortgagée should it 50 require and shall include loss payable cliuses n favor of the
Morteagee; and in the event of loss, Morigagor will give immediate noticr thereof 1g the Mortgagee by registered mail; and should the
Mortgagor at any time fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements 1o be insured in the name of the Mortgagor and reimburse itsell for the post of such insurance, with interest as
hereinsbove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises. in good repair, and should Mortgagor fafl 10 dp
50, t[m Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortyage debt gnd collect the same under this mortgage, with interest as hereimabove provided,

5. That the Mortgagee may at any time require the {ssuanee and maintenance of insurance upor: the life of :mly person obligated

under the indebtedyess secured hereby'in a sum sufficient to pay the mortgage debt, with the Mortagee as bena icinr[y. and if the

lximt.'}miums are nat otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become 4 part of the mortgage
ebt,

0. That Mortgagor agrecs to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thesefor at the offices of the Mortgagee immediately wpon payment, and should the Mort-
fagor fail to pay such taxes and assessments when the samie shal} fal] due, the Mortgagee Inay, at its option, pay the same and charge
the amounts s0 paid to the martgage debt and colleet the same under this mortgage, with interest as above provided,

7. ‘That if this morlgage sectires a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic Payments, as construclion progresses, in accordance with the terms and condl.

tit}ns of a Construction Loan Agreement which is separately exccuted but is made 2 part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morlgagee, and
should the Mortwagor so encumber such premises, the Mortgagee may, at its option, declare the indebledness heseby secured to be
immediately due and payable and may instityte any proceedings necessary to callect said indebtedness,

9. That should ihe Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in Full, the Mortgagor or his Purchaser shali be required to file with the Association an
application for an assumption of the martpage indebtedness, pay the reasonable cost as required |y the Association for processing the
assumption, furnish the Associution with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxj.
fum rate per anmun permitted to he charged at that time by applicable South Carolina Taw, or 2 lesser increase In interest rale gs may

tlermined by the Association. The Assoctation will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mostgagee, at its option, may declare the indebtedness hereby sectred 10 be intmediately due and payable and may
institute any proceedings nccessary to collect said indebtedness,

10. That should the Morigagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpalil for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set oyl i this morlgage, the Mortpagee, at its aption. may write to the Morgagor at his last known
address giving hin thirty (30) days in which to rectify the said default and should the Mortgagor fail 1o reetify said default within the
said thirty days, the Mortgagee, may, at jts oplian, increase the Interest rate on the loan balance for the remaining term of the loan or
07 a lesser term to the maximum rate per annem permitted to be charged at that time by applicalle South Carolina Jaw, o7 a lesser
increase rate as may be delermined by the Assoclation. The monthly payments will he adfusted accordingly, .

1L That should the Mortgagor fafl to make payments of principal and interest as due on the promissory note and should any monthly
Instaflment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not fo exceed an amount

eqml to five (5% ) per centum of any such past due intaliment i order to cover the extrs expense incident to the handling of such
delinquent payments, .

12. That the Mortgagor hereby assigns 1o the Mortgagee, its successars and assigns. all the rents, issues, and profits acerulng from

the mortgaged premjses, relaining the right to collect the same 30 long as the Jeht herehy secured is not in arrears of pavment, but
H ouldlany part of the principa) indebtedness, or intetest, taxes, or fire Insurance premitims, e past due and unpadd, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants, and
collect said vents and profits and npplf' the same to the indebtedness herely seeured, without liability o account for anything more
than the rents and profits actuatly col ected, less the cost of col ection, and any tenant fs authorized, ‘upon sequest by Mortgagee, to
make all renta] payments direet to the Mortgagre, withont Iiahilci?' to the Mortgagor. until notificd to the contrary hy the Mortgagee;
and should said premises nt the time of such default be oecupied hy the Mortgagor, the Mortgagee may apply to the Judge of the

unty Court or to any Judge of the Court of Common Pleas who shall be 1esident or presiding in the cotinty aforesaid for the appaints
ment of & receiver withy authority to take possession of said premises and coilect such rents and profits, applying said rents, after pay-
Inﬁ ltgd cost of collection, to the mortiage debt without liability ta account for anything more than the tents and profits actually
collected,

13. That the Mortgacee, nt jts oplion, may require the Mortragor to pay to the Mortgagee, on the first day of each month until the
note secured hereby fs fylly paid, the following sums in addition 10 the payments of principal and interest pravided in sald note: a sum
equal to the premiums that will next become due aml payable on policips of Wnrtgage mmaranly insurance {If applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assecspents nest due on the morigayed preniises {all as estimated by
the Mortragce ) less al sums already pald therefor. divided by the number of manths to tlapse hefore ane month prior 1g the date when
Such premlams, taxes. and assessments will be due and payahle, such sums Lo be hell by Morteagee 1o pay s:th‘1 Presniums, taxes gnd
special assesyments. Should these payments exceed the amount of payments actually made by the Morteagee for laxes, assessments, or
nsurnce preminms, the excess may he credited by the Mortgagee an subsenuent payments 1o he made by the Mortgagor; if, however,
said sums shal] Le insufficient to make saig paymenls when the same sall become due and payable, the Mortgagor shall pay to the

origagee any amouns necessary to make up the deficienc . The Mortgagor further acrees that at the cnd of ten years from the date

ereaf, Mortgagee may, at its option, ?Y:Iy for tenewal o mort2age guaranty of similar insurunce {if applicable) covering the balance
then remaining due on the morigage debt, and the Morteagor may, at its option, pay the single premium requited for the remainlnﬂ
years of the term, o (he Mortzagee may pay such prepitm and add the same to the mortrage debt, in which event the Morigagor gha

repay to Mortgagee such premiym payment, with interest, at the rale specilied fn said pronifssory note, in equal monthly installments
over the remaining payment period, : , ‘
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